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>

UNBRIDLED SPIRIT

See separate instructions.

Taxable period

C Kentucky Corporation Account Number

KENTUCKY PARTNERSHIP INCOME TAX RETURN

beginning , 2006, and ending ,200__ (LLC, LLP and LP TAXED AS A CORPORATION)
B Federal Taxable Year Endin /
A Number of Identification Number - 9 Mo.  _ Yr.
Partners

(Attach K-1s)
>

Name of Partnership (Place preaddressed label here; otherwise print or type.)

State and Date of Organization

Number and Street

Principal Business Activity in KY

D Type of Return
NAICS Code Number
D Separate Return (Relating to Kentucky Activity)
D Nexus City State ZIP Code Telephone Number (See www.census.gov)
Consolidation
E Check if applicable: [ LLC ﬁ LP ﬁ LLP ﬁ Initial return ﬁ Final return (attach explanation)
[0 Amended return [0 Short-period return (attach explanation) [ change of name [ Change of address
[ No packet required for 2007
PART |- TAXABLE INCOME COMPUTATION 26. Netoperating loss deduction (NOLD) ..............
1. Kentucky ordinary income (loss) 27. Netincome (loss) (after NOLD)
(from Schedule K, Section |, line 1) .....ccccccveeuee. (line 251888 1iN€ 26) ..cccvvevueeeciiieiie et
2. Netincome (loss) from rental real estate 28. Kentucky domestic production activities
ACLIVILIES oo deduction (KDPAD) ......ccccviviiininieiiniieieeesies
3. Netincome (loss) from other rental activities.... 29. Taxable netincome (loss)
4. InterestinCome .......ccoccviirieniinicnins e, (line 27 1€SS 1IN€ 28) ....covveuvieiiviiiiiiiciiiieiecis
5. ROYalty iNCOME ..cvovieiierieieeiereeeeeree et PART II—TAX COMPARISON
6. Net capital gain (from Schedule K, Section ) .... 1. Regular income tax (see instructions) ..................
7. Other portfolio income (10SS) ....coceevereeiereeninnne 2. Schedule AMC, Section D, line 1 .........c.ccu.......
8. Section 1231 net gain (loss) (other than due PART IlI—TAX COMPUTATION
to casualty or theft) ..o 1. Tax liability (Part ll, greater of line 1,
9. Otherincome (I0SS) ....ccovueeiiiiiiiiiiie et line 2 or $175 MINIMUM) ....coveeveieicececeeecre e
10. Total additions (add lines 1 Agog(:g'/\(l:ﬁng/composting equipment tax credit
through 9) .. FECAPTUIE ..ot e
11. Total from Line 11—Worksheet on page 2 3. Total (add lines1and 2) .....ccceeeevveeeiiriiieecieenns
(other income (loss) (KRS 141.010(12)) ....cccveueee SUBTRACTIONS
12. Total income after adjustments 4. Total tax credits (Schedule TCS)
(add lines 10 and 11) cceecceeeiecieecieceee e 5. Net tax liability (greater of line 3 less
13. Charitable contributions (see instructions) ........ 1iN€ 4 0F $175) et
14. Section 179 expense deduction 6. Estimated tax payments .........cccceviiieniininninnnns
(Kentucky FOrm 4562) ........ccooeeeeneneeinneniennennes |:| Check if Form 2220-K attached
15. Deductions related to portfolio income (loss).... 7. Extensiontax payment ........cccceviiiiniiniiiniinnnns
16. Other deductions 8. Prior year's tax credit
17. Section 59(e)(2) EXPENSES ..covereervereerierriereeieins 9. TaX UL ..o
18. Total deductions (add lines 13 10. Taxoverpayment.............ccoovririinniininnniieninnns
Through 17) e 11. Credited t0 2007 ....cvvviiiiriieeiiee e
19. Oiland gas depletion ........ccccevvreiivincniiiiiicnnes 12. Amounttoberefunded..................oooovvnnnn.
20. Other adjustments (KRS 141.010(13)) ....cceceveene
21. Total deductions (add lines 18 through 20) ........ » Federal Form 1065, pages 1,2, 3 and 4, and any
22. Netincome (loss) (line 12 less line 21) ... supporting schedules must be attached.
23. Current net operating loss adjustment.............
24. Income (loss) after NOL limitation Make check(s) payable to: Kentucky State Treasurer
(add 1ines 22.aNd 23) ..coovvvsvvrsorssvvs s Mail return with payment to: Kentucky Department of Revenue
25. Netincome (loss) (amount from

line 24 or Schedule A) ......ccovevveeiiiiiieiieces

Frankfort, Kentucky 40620

TAX PAYMENT SUMMARY (Round to Nearest Dollar)

|:| Income

Penalty

Tax

|:| AMC Gross Receipts

Interest

|:| AMC Gross Profits

TOTAL (Including Penalty and Interest)

] Minimum $175




WA
PART IV—CORPORATION INCOMETAX CREDIT FOR PARTNERS/MEMBERS

1. Tax due (Page T, Part I, TINE T) .eeeeiuieeiiee ettt sttt st e e e sre e e sne e e e sbeeeennseennes

2 Y LT o YT 0 g L0 T g Y= D R 175 | 00

3. Corporation income tax (nonindividual PArtNErs) .......cccceeei e e e e e enees
4. Corporation income tax credit (individual PartNers) ......ccccceieciiiei e e
5. Nonrefundable Kentucky corporation income tax credit (KRS 141.420(3)) cceveeieiiirieeieiinieee e,

6. Refundable Kentucky corporation income tax credit (KRS 141.420(3)(C)) eeevverrrieeeriireeeeiiee e

Line 11 —Worksheet: Other Income (Loss) (KRS 141.010(12))

KRS 141.010(12) adjustments which were not made in the Ordinary Income (Loss) Computation or Schedule K, Section |, Lines 1

through 11 and 13(b).

Description

Amount

(a) Enter related party and intangible expenses prohibited by KRS 141.205.........ccccovivivieennciiennee.
(b)  Enter expenses related to nontaxable INCOME ........ccciiiii i e
(c)  Add net distributive loss received from the corporation subject to tax under KRS 140.040........

(d) Subtract net distributive income received from the corporation subject to tax under
KRS TA0.040 ..cooeeieieiiiiie ittt e e e e et e e eeeeseesesesasa e s b s b s b s s b s baseseseeeeesaaaaasasesesesasaasssssssnsssrnsnnnnnnnns

(e) Enter any other adjustments provided by KRS 141.010(12) ...ccueeiiiiiiiniiee et

Total KRS 141.010(12) adjustments (add lines (a) through (e)). Enter here and on page 1, line 11 ............




Form 765 (2006)

Page 3

SCHEDULE Q—
KENTUCKY PARTNERSHIP QUESTIONNAIRE

IMPORTANT: Questions 4—14 must be completed by all 7. lIs the net distributive income (loss) received from a
partnerships. If this is the partnerships’s initial return or if partnership subject to the tax imposed by KRS 141.040 in-
the partnership did not file a return under the same name and cluded in this return? O Yes O No. If yes, list name, federal
same federal I.D. number for the preceding year, questions 1, .D. and Kentucky account number of the partnership.
2 and 3 must be answered. Failure to do so may result in a
request for a delinquent return.
8. Are related party costs made to related members as defined
1. Indicate whether: (a) O new business; (b) O successor to in KRS 141.205(1)(l) included in this return? O Yes 0O No. If
previously existing business which was organized as: yes, list name, federal I.D. and/or Kentucky corporation
(1) O corporation; (2) O partnership; (3) O sole proprietor- account number of the individual or entity.
ship; or (4) O other
If successor to previously existing business, give name, 9. Did the partnership at any time during the taxable year own
address and federal I.D. number of the previous business 80 percent or more of the voting power of all classes of own-
organization. ership interest in an entity, other than a general partnership,
which is not included in this return because it did not do busi-
ness in Kentucky? O Yes O No. If yes, list name and federal
2. List the following Kentucky account numbers. Enter N/A I.D. number of all such entities.
for any number not applicable.
Employer Withholding
Sales and Use Tax Permit
Consumer Use Tax 10. Did any corporation, individual, partnership, trust or asso-
Unemployment Insurance ciation at any time during the taxable year own 80 percent of
Coal Severance and/or the voting power of all classes of ownership interest of the
Processing Tax partnership? O Yes 0O No. If yes, list name and federal I.D.
3. Ifaforeign partnership, enter the date qualified to do busi- number of all such entities.
nessinKentucky. /[
4. The partnerships’s books are in care of: (name and address) 11. Was this return prepared on: (a) O cash basis, (b) O accrual
basis, (c) O other
12. Isthe partnership a public service corporation subject to taxa-
tion under KRS 136.120? O Yes O No
5. Are disregarded entities included in this return? 13. Did the partnership file a Kentucky tangible personal prop-
O Yes 0O No. If yes, list name, address and federal I.D. erty tax return for January 1, 2007? O Yes O No
number of the entity.
14. Is the partnership currently under audit by the Internal
Revenue Service? O Yes O No. If yes, enter years under
6. For the taxable period being reported, was the partnership

a partner in a general partnership doing business in
Kentucky? O Yes 0O No. If yes, list name and federal
I.D. number of the general partnership(s).

For the taxable period being reported, was the partnership
doing business in Kentucky, other than the interest held in a
general partnership doing business in Kentucky? O Yes O No

audit

If the Internal Revenue Service has made final and
unappealable adjustments to the partnership’s taxable
income which have not been reported to this department,
check here O and file Form 765, Amended Kentucky
Partnership Income Tax Return, for each year adjusted and
attach a copy of the final determination.

I, the undersigned, declare under the penalties of perjury, that | have examined these returns, including all accompanying schedules and
statements, and to the best of my knowledge and belief, they are true, correct and complete.

&

Signature of partner or member

Identification number of partner or member

Date

Typed or printed name of preparer other than taxpayer

Identification number of preparer

Date

May the Department of Revenue discuss this return with the preparer?
O Yes

O No
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Page 4

SCHEDULE Ol—ORDINARY INCOME (LOSS) COMPUTATION

1. Federal ordinary income (10Ss) (SEE INSTIUCTIONS) ..ccuuiiuiiriieiiiiie ettt e s 1
ADDITIONS

B - (R - DT TSP OPRRUPRPRROE 2

3. Federal depreciation (do not include Section 179 expense deduction) .........cccecerieieeierienieseesee e 3

4. Other (AttaCh SCREAUIE) ...oouiiiiieee ettt sttt e et e b e et e e ae e s et e saeebeeneesaeanneenenas 4

5. Total (add lINES T throUGN 4) ...ttt b e ae e sae e b e et e s se e e e e ae e saeesbeenbeeneesas 5
SUBTRACTIONS

6. Federal work OppOrtUNity Creit ... i i s b e b e e s e s e e snneesnneean 6

7. Kentucky depreciation (do not include Section 179 expense deduction) 7

8. Other (AttaCh SCNEAUIE) ...coeiiiiiiee ettt sttt et e b e et e e ae e saeesaeebeeneesaeanneenneaas 8

9. Kentucky ordinary income (loss) (line 5 less lines 6 through 8) ........ccccceiiiiiiiiiiiii e 9

SCHEDULE K—PARTNERS' SHARES OF INCOME, CREDITS, DEDUCTIONS, ETC. (See Specific Instructions for Each Line Item)
__________________________________________________________________________________________]

(b) Total Amount

SECTION | (a) Distributive Share ltems
Income (Loss) and Deductions
1. Kentucky ordinary income (loss) from trade or business activities (Schedule Ol, line 9) .........ccccceeenen. 1
2. Netincome (loss) from rental real estate activities (attach federal Form 8825) ........cccccccveicieicieecieennen. 2
3. (a) Gross income from other rental activities........ccccevieevieeiiieciie e 3(a)
(b) Less expenses from other rental activities (attach schedule) .........cc.cc...c... (b)
(c) Netincome (loss) from other rental activities (line 3a less line 3D) .....cccceeveeevieerieeccie e (c)
4. Portfolio income (loss):
(a) Interestincome ..........

(b) Dividend income
ey I 21V Z: 11 AV s TeT oY o o =R USROS

(d) Net short-term capital gain (loss) (attach federal Schedule D and Kentucky Schedule D if applicable) ... (d)
(e) Netlong-term capital gain (loss) (attach federal Schedule D and Kentucky Schedule D if applicable) .... (e)

(f)  Other portfolio income (loss) (attach SChedule) ........cooiiiiiiiiiii s (f)
5. Guaranteed PayMENTS 10 PAITNEIS .....ui ettt st e s e s ne e ss e e s ne e saneesseeessneenbeeeneeeane 5
6. Section 1231 net gain (loss) (other than due to casualty or theft) (attach federal and Kentucky Forms 4797). 6
7. Other income (10Ss) (attaCh SChEAUIE) .....iiiuiiiiiiiii ittt sae b e seesaeesneenens 7
8. Charitable contributions (attach schedule) and housing for homeless deduction (attach Schedule HH) 8
9. IRC Section 179 expense deduction (attach Federal Form 4562 and Kentucky Revised Form 4562) ....... 9
10. Deductions related to portfolio income (loss) (attach schedule) .........ccooiiriiiiiiiiini e 10
11. Other deductions (attaCh SChEAUIE) .........c.eeiuiiiiiiieeeee et sneas 11

Investment Interest
12. (a) Interest expense on iNVESTMENT AEDTS ......cociiiiiiiii e e e 12(a)
(b) (1) Investmentincome included on lines 4(a), 4(b), 4(c) and 4(f) abOVe ........cccvvvereecveeeeciieeeccneenn, (b)(1)
(2) Investment expenses included on line 10 above (2)

Other Items

13. (a) Type of Section 59(e)(2) expenditures » 13(a)
(b) Amount of Section 5(€)(2) EXPENTITUIES ......ccueieiriiiiiie ettt e et eesaeesnean (b)
14, Tax-eXeMPL INTEIrEST INCOME ..eiiiiiiiiieiiieie ettt e s e e s e e e be e e be e s be e e be e s be e sabeesseesaseesaneesanessmneesnnas 14
15. Other taX-EXEMPT INCOME ...oiiuiiiiiiiiei ettt ettt s e s e e e s ae e e s hee e abe e e aRe e e be e e beesabeesaneesaneesanessmnessnneeannas 15
16. NONAEAUCTIDIE EXPENSES ..ottt e e st e e e e s e e e s e e e s ane e sane s sane s snneesnnas 16
17. Total property distributions (iNClUdiNg CASH) ....ccooiiiiiii e e 17
18. Other items and amounts required to be reported separately to partners (attach schedule) .................. 18

SECTION Ill—Kentucky Distributable Corporation Income and Tax Credits

1. Taxable net income (loss) taxed under KRS 141.040 (page 1, Part |, [in€ 29) .....cccceevreeeiieeciieecieeciee e 1
2. Individual partners' share of net distributable income (loss) taxed under KRS 141.040 .........cccevveevnnenne 2
3. Nonrefundable Kentucky corporation income tax credit (KRS 141.420(3)) (page 2, Part IV, line 5).......... 3
4. Refundable Kentucky corporation income tax credit (KRS 141.420(3)(c)) (page 2, Part IV, line 6)............ 4
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