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This is the fifty-eighth annual publication of Kentucky Property Tax Rates.
The Office of Property Valuation has compiled this listing to serve as a
source of information for those affected by property taxation in the
Commonwealth of Kentucky.

All tax rates are expressed in terms of cents per $100 of the taxable value of
properties subject to taxation. We are pleased to make this information
available.
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EXPLANATION OF RATE TABLES

This publication reports the 2006 ad valorem property tax rates of the state and local
governmental units in Kentucky, including county, city, school and special district levies.

Kentucky has a broadly-based classified property tax system. As shown in the tables on the
following pages, all classes of property, unless exempted by the Constitution, are taxed by the
state, although at widely varying rates. Many of these classes, on the other hand, are
exempted from taxation by local government. Of the classes that are subject to local taxation,
three have special rates set by the General Assembly, one by the Kentucky Supreme Court,
and the remaining classes are subject to the full local rate, which includes the tax rate set by
the local taxing bodies plus all voted levies.

Table I is the state property tax rate.

Table Il provides the average tax rates for Kentucky for 2006.
The averages are shown for informational purposes only.

Table 111 provides the basic rate table, showing on a county basis all
available local rates.



CLASSIFIED PROPERTY TAX RATE STRUCTURE
AS OF JANUARY 1, 2006

The following tables provide a breakdown of the major classes of
property subject to ad valorem taxation in the state of Kentucky. The
tax rates are expressed in cents per $100 dollars of assessed value.



TABLE |
STATE PROPERTY TAX RATES

The following table provides a breakdown of the major classes of
property subject to ad valorem taxation in the state of Kentucky.



2006 REAL ESTATE PROPERTY

STATE COUNTY
PROPERTY TYPE STATUTE RATE RATE

COMMERCIAL KRS 132.020(1) 12.8 FULL
LAND & IMPROVEMENTS

FARM KRS 132.020(1) 12.8 FULL
LAND & IMPROVEMENTS

INTRASTATE RAILROADS KRS 136.180 10.0 xox
SEE LOCAL MULTIPLIER

LEASEHOLD INTEREST KRS 132.020 15 NONE
OWNED & FINANCED BY TAX EXEMPT
ORGANIZATION

MOBILE HOMES KRS 132.750 12.8 FULL

NATURAL GAS PROPERTY KRS 132.820(1) 12.8 FULL
PRODUCING & UNDEVELOPED

OIL PROPERTY KRS 132.820(1) 12.8 FULL
PRODUCING & UNDEVELOPED

OTHER UNMINED MINERALS KRS 132.820(1) 12.8 FULL

RESIDENTIAL KRS 132.020 12.8 FULL
LAND & IMPROVEMENTS

TIMBER PROPERTY KRS 132.020(5) 12.8 FULL

UNMINED COAL KRS 132.820(1) 12.8 FULL

2006 TANGIBLE PROPERTY

STATE COUNTY

PROPERTY TYPE STATUTE RATE RATE
4-R ACT RATE - TANGIBLE STATE PORTION 22.70 **
AGRICULTURAL PRODUCTS IN HANDS OF KRS 132.020(1) 1.5 NONE
PRODUCER/AGENT

AGRICULTURAL PRODUCTS IN STORAGE- KRS 132.020(6) 1.5 4.5
NOTAT MFG

AGRICULTURAL PRODUCTS TOBACCO IN KRS 132.020(1) 1.5 15
STORAGE

AIRCRAFT KRS 132.020 1.5 falalalalel
ALCOHOL PRODUCTION FACILITIES KRS 132.020 1 NONE

Tax rates are expressed in cents per $100 of assessed value.
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BUSINESS FURNITURE

CAR LINES

COMPUTER EQUIPMENT
CONSTRUCTION EQUIPMENT
DISTILLED SPIRITS

DOCUMENTED BOATS

DRILLING & MINING EQUIPMENT
FARM MACHINERY

FLUIDIZED BED ENERGY FACILITY
FOREIGN TRADE ZONES

INTRASTATE RAILROADS
SEE LOCAL MULTIPLIER

INVENTORY IN TRANSIT

LEASEHOLD INTEREST

OWNED & FINANCED BY TAX EXEMPT

ORGANIZATION

LIVESTOCK & POULTRY

LOCAL 4-R MULTIPLIER

MANUFACTURERS FINISHED GOODS

MANUFACTURERS MACHINERY

MANUFACTURERS RAW MATERIALS

MERCHANTS INVENTORY

MOTOR VEHICLES - APPORTIONED

MOTOR VEHICLES - HELD FOR SALE

MOTOR VEHICLES - HISTORIC

MOTOR VEHICLES - RECREATIONAL

MOTOR VEHICLES - REGULAR

POLLUTION CONTROL FACILITIES

PRECIOUS METALS

BUILLION

PROFESSIONAL TRADE TOOLS

KRS 132.020
KRS 136.180(4)
KRS 132.020(1)
KRS 132.020(1)
KRS 132.020(10)
KRS 132.020
KRS 132.020(1)
KRS 132.020(1)
KRS 132.020(1)
KRS 132.020(1)

KRS 136.020(11)

KRS 132.190

KRS 132.020

KRS 132.020(1)
KRS 136.180
KRS 132.020(1)
KRS 132.020(1)
KRS 132.020(1)
KRS 132.020(1)
KRS 136.187
KRS 132.020
KRS 132.020(1)
KRS 132.487
KRS 132.487
KRS 132.020(1)

KRS 132.020(1)

KRS 132.020(1)

PUBLIC WAREHOUSES - GOODS IN STORAGE KRS 132.260

45.0
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PUBLIC WAREHOUSES — GOODS IN TRANSIT KRS 132.090 A folalalolad

RADIO-TELEVISION-TELEPHONIC KRS 132.020(1) 15.0 NONE
RECYCLING EQUIPMENT KRS 132.020 45.0 NONE
TANGIBLE PROPERTY NOT ELSEWHERE KRS 132.020 45.0 FULL
SPECIFIED

WATERCRAFT KRS 136.181 45.0 FULL
WEIGHTED AVERAGE STATE RATE 65.05 el

INCLUDES STATE AND LOCAL RATES

2006 INTANGIBLE PROPERTY

STATE COUNTY

PROPERTY TYPE STATUTE RATE RATE

ACCOUNTS RECEIVABLE & OTHER CREDITS KRS 132.020(1) 0.0 NONE

ACCOUNTS RECEIVABLE BETWEEN PARENT KRS 132.020(2) 0.0 NONE

& SUB

ANNUITIES KRS 132.215(2) 0.0 NONE
RIGHT TO RECEIVE INCOME

BANK DEPOSITS - DOMESTIC KRS 132.030(1) 1 NONE

BANK DEPOSITS - OUT OF STATE KRS 132.030(1) 1 NONE

BANK FOR COOPERATIVES KRS 132.300(1) 10.0 NONE
CAPITAL STOCK

BONDS, NOTES & MORTAGES KRS 132.020(1) 0.0 NONE
IN STATE BUSINESSES

BROKERS ACCOUNTS RECEIVABLE KRS 136.050 0.0 NONE

DOMESTIC LIFE INSURANCE - CAPITAL KRS 136.320 1 15.0

DOMESTIC LIFE INSURANCE - RESERVES 1 NONE

DOMESTIC LIFE INSURANCE-POLICY KRS 132.216 0.0 NONE

PROCEEDS ON DEPOSIT

INTANGIBLE PROPERTY NOT ELSEWHERE 0.0 NONE

SPECIFIED

MARGINAL ACCOUNTS KRS 132.060-.090 0.0 NONE

PRODUCTION CREDIT ASSOCIATION KRS 136.300 10.0 NONE

PROFIT SHARING PLANS KRS 132.043 0.0 NONE

RECEIVABLES, PATENTS, TRADEMARKS, KRS 132.020(1) 0.0 NONE

& ROYALTIES

OUT-OF-STATE BUSINESSES
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RETIREMENT PLANS KRS 132.043 0.0 NONE NONE NONE

SAVINGS & LOAN ASSOCIATIONS KRS 132.300(1)  10.0 NONE NONE NONE
** Computed Annually
falsad Included in the State Rate

**x*  Pyrsuant to KRS 132.028 and KRS 68.246, a City, County or Urban County Government
may levy a rate on Merchants Inventories that is less than the prevailing rate of taxation on
other tangible personal property.

**x**  All local districts have the option to exempt this property

**x*** Fire and other special districts have the option to tax property at the local level
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TABLE Il
AVERAGE LOCAL PROPERTY TAX RATES

CLASS OF PROPERTY NO. DISTRICTS
BY TYPE OF DISTRICT TAX RATE * REPORTING
COUNTIES
Average Real Estate Rate 24.701 120
Average Tangible Rate 33.129 120
Average Motor Vehicle Rate 23.466 120
CITIES
Average Real Estate Rate (Zero Rate Excluded) 21.5111 411
Average Real Estate Rate (Zero Rate Included) 21.1004 419
Average Tangible Rate (Zero Rate Excluded) 28.7128 296
Average Tangible Rate (zZero Rate Included) 20.2840 419
Average Motor Vehicle Rate (Zero Rate Excluded) 24.4938 270
Average Motor Vehicle Rate (Zero Rate Included) 15.7836 419

SCHOOL DISTRICTS

Average Real Estate Rate 50.495 178
Average Tangible Rate 51.331 178
Average Motor Vehicle Rate 54.829 178

SPECIAL TAX DISTRICTS

Average Real Estate Rate 9.8010 247
Average Tangible Rate 6.1813 247
Average Motor Vehicle Rate 5.8553 247

Tax rates are expressed in cents per $100 of assessed value
11



TABLE Il
LOCAL PROPERTY TAX RATES

Watersheds, Ditch, Soil Conservation & Road Maintenance districts levy real estate rates

only. For purposes of this manual the tangible personal categories are shown as
‘NonTaxable'.

Inventory-In-Transit is exempted from taxation by cities, counties, charter counties,
urban-counties, and school districts. Fire and other special districts have the option to tax
property at the local level.

Tax rates are expressed in cents per $100 of assessed value

12
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	2006TaxRateBook5-2-07cover.pdf
	The Office of Property Valuation has compiled this listing to serve as a source of information for those affected by property taxation in the Commonwealth of Kentucky.
	STATE PROPERTY TAX RATES
	The following table provides a breakdown of the major classes of


	2006 TANGIBLE PROPERTY
	2006 INTANGIBLE PROPERTY
	LOCAL PROPERTY TAX RATES
	 Watersheds, Ditch, Soil Conservation & Road Maintenance districts levy real estate rates only.  For purposes of this manual the tangible personal categories are shown as 'NonTaxable'.
	 Inventory-In-Transit is exempted from taxation by cities, counties, charter counties, urban-counties, and school districts.  Fire and other special districts have the option to tax property at the local level.




