A

765 Kmhld;(?;}‘\ 000034

41A765 Kentucky Corporation/LLET Account Number
Department of Revenue

2014

‘ A [\ KENTUCKY PARTNERSHIP INCOME
Q\ AND LLET RETURN

>» See instructions.
Taxable period

beginning 01/01 , 201 i, and ending 12/31 , 201 4.0‘0

, D Federal 11 J Taxable Year Ending 12/14
Check applicable box(es): Identification Number 00-0150107 Mo. Yr.
LLET' Name of Partnership Kentucky Secretary of State
Receipts Meth(?d Organization Number
L) Gross Receipts Sheldon's Comics & Collectibles
[J Gross Profits
$175 minimum Number and Street 6578429
State and Date of Organization
Nonfiling Status Code PO Box 83950
City State ZIP Code Telephone Number DE 02/02/1998
Enter Code — Principal Business Activity in KY
Brentwood KY 40601 502-595-4500 .
retail
c E Check if applicable:
NAICS Code Numb
Income Return tc O e O e O aualified investment pass-through entity O initial return (RelatingotoeKeE::clf\:Activity)
Nonfiling Status Code O Final return (Complete Part Ill) O Change of Name O Change of Address (See www.census.gov)
O Short-period return (Complete Part Ill) O Change of Accounting Period
Enter Code _____ 0 Amended return (Complete Part IV) 451211
F
Number of Partners (Attach K-1s) » 2
PART |—ORDINARY INCOME (LOSS) COMPUTATION PART Il—LLET COMPUTATION
1. Federal ordinary income (loss) 1. Schedule LLET, Section D, line 1...... 1 175| 00
(See INStrUCLIONS) . ccceeeeeeeeeeeeeeeeeeeeenn 1 00 2. Tax credit recapture ........ccoeeveeeveennenss 2 00
3. Total (add lines 1 and 2) .......c........... 3 175| 00
ADDITIONS 4. Nonrefundable LLET credit from
Kentucky Schedule(s) K-T......ccu..... 4 00
2. State taxes based on net/gross 5. Nonrefundable tax credits
[T Lol o [T 2 00 (attach Schedule TCS) oo, 5 00
3. Federal depreciation (do not include 6. LLET liability (greater of line 3 less
Section 179 expense deduction)....... 3 00 lines 4 and 5 or $175 minimum)...... 6 175| 00
4. Related party expenses (attach 7. Estimated tax payments.................. 7 00
Schedule RPC) ......coevvviiviiiieiiciee 4 00 | 8. Certified rehabilitation tax credit.... | 8 00
5. Other (attach Schedule O-PTE)... 5 00 | 9. Film industry tax credit...... 9 00
6. Total (add lines 1 through 5) ............. 6 00 | 10. Extension payment... 10 00
11. Prior year’s tax credit... 11 00
SUBTRACTIONS 12. LLET due (line 6 less lines 7
through 11) e 12 175| 00
7. Federal work opportunity credit ....... 7 00 13. LLET overpayment (lines 7
8. Kentucky depreciation (do not include through 11 less line 6).......cccceeneee. 13 00
Section 179 expense deduction)........ 8 00 |14, Credited to 2014 interest................ 14 00
9. Other (attach Schedule O-PTE).......... 9 11| 00 | 15. Credited to 2014 penalty................. 15 00
10. Kentucky ordinary income (loss) 16. Credited t0 2015 LLET......cceveueeee. 16 00
(line 6 less lines 7 through 9)............. 10 -11| 00 |17 Amount to be refunded.................. 17 00
TAX PAYMENT SUMMARY OFFICIAL USE ONLY » Federal Form 1065, all pages and
(Round to nearest dollar) P any supporting schedules must
LLET VZV be attached.
1. LLET due (Part Il, line 12)  $ 00 1o Make check payable to:
4
2. Interest $ .00 Kentucky State Treasurer
\"
3. Penalty $ .00 |A Mail return with payment to:
4 Total P . $ 00 L Kentucky Dept. of Revenue
- lotalFaymen # Frankfort, Kentucky 40620




Form 765 (2014)
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DEPARTMENT OF REVENUE \ \

Page 2

PART Ill—EXPLANATION OF FINAL RETURN AND/OR SHORT-PERIOD RETURN

O Ceased operations in Kentucky O Change in filing status
O Change of ownership O Merger
O Successor to previous business O Other

PART IV—EXPLANATION OF AMENDED RETURN CHANGES

I, the undersigned, declare under the penalties of perjury, that | have examined this return, including all accompanying schedules and statements,

and to the best of my knowledge and belief, it is true, correct and complete.

Signature of partner or member SSN or FEIN Date
Chester Fields, CPA 45-2574998 03/25/15
Name of person or firm preparing return SSN, PTIN or FEIN Date

May the DOR discuss this return with the preparer?
O Yes O No

Email Address: cfields@gmail.com

Telephone No.: (502)  725-4000

www.revenue.ky.gov




Form

Commonwealth of Kentucky
DEPARTMENT OF REVENUE

765 (2014)

IMPORTANT: Questions 4—12 must be completed by all
partnerships. If this is the partnership’s initial return or if the
partnership did not file a return under the same name and same
federal 1.D. number for the preceding year, questions 1, 2 and 3
must be answered. Failure to do so may result in a request for
a delinquent return.

1.

Indicate whether: (a) O new business; (b) O successor to
previously existing business which was organized as:
(1) O corporation; (2) Opartnership; (3) O sole proprietorship; or
(4) O other

If successor to previously existing business, give name,
address and federal I.D. number of the previous business
rganization.

. List the following Kentucky account numbers. Enter N/A for

any number not applicable.

Employer Withholding
Sales and Use Tax Permit
Consumer Use Tax
Unemployment Insurance
Coal Severance and/or Processing Tax

. If a foreign partnership, enter the date qualified to do business

in Kentucky.

The partnership’s books are in care of: (name and
address)

company

Are disregarded entities included in this return?
OYes B No. If yes, list name, address and federal I.D.
number of each entity.

6(a) For the taxable period being reported, was the partnership

a partner in a pass-through entity doing business in
Kentucky? OYes 0O No

If yes, list name and federal I.D. number of the pass-through
ntitv(ies).

SCHEDULE Q—KENTUCKY PARTNERSHIP QUESTIONNAIRE 6\

Page 3

AR

6(b) For the taxable period being reported, was the

10.

1.

partnership doing business in Kentucky other than through
its interest held in a pass-through entity doing business in
Kentucky? OYes 0 No

Are related party costs as defined in KRS 141.205(1)(l)
included in this return? O Yes 0O No. If yes, attach
Schedule RPC, Related Party Costs Disclosure Statement,
and enter any related party cost additions on Part [, Line 4.

Is the entity filing this Kentucky tax return organized as a
limited cooperative association as provided by KRS Chapter
272A? OYes No

Is the entity filing this Kentucky tax return organized as
a statutory trust or a series statutory trust as provided
by KRS Chapter 386A? OYes 0O No. If yes, is the entity
filing this Kentucky tax return a series within a statutory
trust? OYes 0O No. If yes, enter the name, address and
federal I.D. number of the statutory trust registered with the
Kentucky Secretary of State:

Was this return prepared on: (a) O cash basis, (b) Oaccrual
basis, (c) O other

Did the partnership file a Kentucky tangible personal
property tax return for January 1, 2015? OYes B No

If yes, list name and federal I.D. number of entity(ies) filing
return(s):

12.

Is the partnership currently under audit by the Internal
Revenue Service? OYes 0O No

If yes, enter years under audit

Ifthe Internal Revenue Service has made final and unappealable
adjustments to the partnership’s taxable income which have
not been reported to the department, check heredand file an
amended Form 765 for each year adjusted. Attach a copy of
the final determination to each amended return.




Form 765 (2014) ““h‘ & Page 4
Schedule K ” Q
Commonwealth of Kentucky 5 ﬂ %

DEPARTMENT OF REVENUE
SCHEDULE K—PARTNERS’ SHARES OF INCOME, CREDITS, DEDUCTIONS, ETC.

SECTION | (a) Distributive Share Items (b) Total Amount
Income (Loss) and Deductions
1. Kentucky ordinary income (loss) from trade or business activities
L0 T=Te [T I 2= T A TR 1 =T ) S 1 -11] 00
2. Net income (loss) from rental real estate activities (attach federal Form 8825) .......... 2 -56,610| 00
3. (a) Gross income from other rental activities.........ccccoecvveeeennee 3(a) 00
(b) Less expenses from other rental activities (attach schedule) ..... (b) 00
(c) Netincome (loss) from other rental activities (line 3a less line 3b) .......c.cccevveeeeees 3(c) 00
4. Portfolio income (loss):
(@) INTEIrEST INCOMIE ..uuiiiii ittt e e e e e e e e e e e e e e ar e e e e s esaaseeeeeenneeeeseannneneans 4(a) 168| 00
({0 ) I BT AVZ 1o 1= 3 Yo N1 2 eTo Y 2 0 L= (b) 00
(o I S (o Z= 1 VA [ el Y1 ¢ L= T ERRRRRN (c) 00
(d) Net short-term capital gain (loss) (attach federal Schedule D and Kentucky
Yol T=Yo L] (ST B TN - o) o] 1 Tot=1 o 1= IS SRR (d) 00
(e) Net long-term capital gain (loss) (attach federal Schedule D and Kentucky
Schedule D, if applicable)......cciuiiiiciie e (e) 00
(f) Other portfolio income (loss) (attach schedule) .........cceeeeeeiiiiiiiicciiie e, (f) 00
5. Guaranteed payments tO PArTNErS ....cccccuuiiiiieieie e e s e naen 5 00
6. Section 1231 net gain (loss) (other than due to casualty or theft)(attach federal
Form 4797 and Kentucky FOIM 4797) ..ttt reere e e e 6 108,888| 00
7. Other income (loss) (attach SChedUIE) .....c.cccuiiiii i 7 448| 00
8. Charitable contributions (attach schedule) and housing for homeless deduction
(BN E=Te g I Yo aT=To LT L=T0 1 I 8 200{ 00
9. IRC Section 179 expense deduction (attach federal Form 4562 and Kentucky
o 0 YT 37 S 9 00
10. Deductions related to portfolio income (loss) (attach schedule).......ccccceviiiciieeninnnnee. 10 00
11. Other deductions (attach SChedUIE) ......ccuuiiiiiiiiiie e e e 1 00
Investment Interest
12. (a) Interest expense on investment debtS........cccciiiiiiiiiiciien e 12(a) 6,427 00
(b) (1) Investment income included on lines 4(a), 4(b), 4(c) and 4(f) above................ (b)(1) 168| 00
(2) Investment expenses included on line 10 above .......cccccuvviiiiiieeee e, (2) 00
Tax Credits
13. Kentucky Small Business InvestmentTax Credit (attach KEDFA notification).............. 18 00
14. Skills Training InvestmentTax Credit (attach copy of certification(s)) ......c..ccccvveeeeennnee. 14 00
15. Certified Rehabilitation Tax Credit (attach copy of certification(s))......cccccceevvevrrieennnne. 15 00
16. Kentucky UnemploymentTax Credit (attach Schedule UTC) ......ccccceveviiveeeccciieen e 16 00
17. Recycling/Composting EquipmentTax Credit (attach Schedule RC) ........c..cccvveerennnee. 17 00
18. Kentucky Investment Fund Tax Credit (attach KEDFA notification) .....ccccccccevvvveriueeenne 18 00
19. Coal Incentive Tax Credit (attach Schedule Cl) .....couuueiiiiiieeee e 19 00
20. Qualified Research Facility Tax Credit (attach Schedule QR).......cccceevveviieiiiivrreieeeeeeeee, 20 00
21. GED Incentive Tax Credit (attach FOrm DAEL-3T) ...cccccieeiiiieeiee e 21 00
22. Voluntary Environmental Remediation Tax Credit (attach Schedule VERB).........cccceeuvveeen. 22 00
23. Biodiesel Tax Credit (attach Schedule BIO)........cccooiiiiiiiiiiiee e 23 00
24. Environmental Stewardship Tax Credit (attach Schedule KESA) ........ccocvvciviiceeecieeenee 24 00
25. Clean Coal Incentive Tax Credit (attach Schedule CCI) .....ccuevvviiiiiiiiiiiiiees e 25 00
26. Ethanol Tax Credit (attach Schedule ETH) .....cc..ooiiiiiiiii i 26 00
27. Cellulosic Ethanol Tax Credit (attach Schedule CELL).......ccccviveriicieiicieiiiii s 27 00




Form 765 (2014) “‘ Page 5
Commonwealth of Kentucky

DEPARTMENT OF REVENUE

SCHEDULE K—PARTNERS’ SHARES OF INCOME, CREDITS, DEDUCTIONS, ETC.

SECTION |I—continued (a) Distributive Share Items (b) Total Amount
Form 5695-K Pass-through Amounts (attach Form 5695-K)
28. Energy Efficiency Products Tax Credit from Form 5695-K, line 6........cccccccvveevrriureennnn. 28 00
29. Energy Efficiency Products Tax Credit from Form 5695-K, line 12......cccccccveeviriiriennnn. 29 00
30. Energy Efficiency Products Tax Credit from Form 5695-K, line 18........ccccceecveevrrnnnnen. 30 00
31. Energy Efficiency Products Tax Credit from Form 5695-K, line 36........ccc.ceccueeerrnunnen. 31 00
32. Energy Efficiency Products Tax Credit from Form 5695-K, line 36........ccc.ceccveeerrnnnnen. 32 00
33. Energy Efficiency Products Tax Credit from Form 5695-K, line 51........cccceevvveverinnnnen. 88 00
34. Energy Efficiency Products Tax Credit from Form 5695-K, line 51.......ccccceevvveeerinnnnnn. 34 00
35. Energy Efficiency Products Tax Credit from Form 5695-K, line 57........ccccoeeveeerinnnnen. 85 00
36. Energy Efficiency Products Tax Credit from Form 5695-K, line 63.............cccccvvrrrunneen. 36 00
37. ENERGY STAR Home or ENERGY STAR Manufactured Home

Tax Credit (attach FOrm 8908-K) .....uuuuiiiiiiiiiiiiieiiiiieiiee e e e e s e e baraaraeeeee s 37 00
38. Railroad Maintenance and ImprovementTax Credit (attach

£ el = Te 1] 1= = PSS 38 00
39. Railroad ExpansionTax Credit (attach Schedule RR-E)........cccceeiiiiiiiiiiee e, 39 00
40. Endow Kentucky Tax Credit (attach Schedule ENDOW)........cccceocieeeiiciiiee e, 40 00
41. New Markets Development Program Tax Credit (attach Form 8874(K)-A).................... 41 00
42. Food DonationTax Credit (attach Schedule FD) ........cooiiiiiiieeeieieiicieeeeeee e e eeeee e eeeeeees 42 00
Other Items
43. (a) Type of Section 59(e)(2) expenditures » 43(a)

(b) Amount of Section 59(e)(2) expenditures..........cccvviiiiiiiiiiiiiiccs (b) 00
44, Tax-exempt iNterest iINCOME .......ccoiviiiiiiiiiiiii 44 00
45. Other tax-eXxempt INCOME.......ccciiiiiiiiieieee s 45 00
46. Nondeductible eXpenses ... 46 9 00
47. Total property distributions (including cash) ........ccccooeiiiiiiie e, 47 00
48. Other items and amounts required to be reported separately to partners

=Y a =Tt g T =T o 1= To [ |1 USRS 48

SECTION Il—Pass-through Items
- |

1. Partnership’s Kentucky sales from Schedule A, Section |, line 1....c..c.ccooviiniineeennnn. 1 49,285 00
2. Partnership’s total sales from Schedule A, Section |, line 2........cccciiiiieeeieeeiii s 2 246,872 00
3. Partnership’s Kentucky property from Schedule A, Section |, line 5.....cccocccvveveeiinneen. 3 258,856 00
4. Partnership’s total property from Schedule A, Section |, lin€ 6........ccccceevivrciieneeininenn. 4 2,059,488 00
5. Partnership’s Kentucky payroll from Schedule A, Section |, line 8..........cccovvvrrvvvennnnnee 5 00
6. Partnership’s total payroll from Schedule A, Section |, [ine 9.......cccceeviiiiciieiiiniiieennn. 6 00
7. Partnership’s Kentucky gross profits from Schedule LLET, Section A, Column A,

1 3 1= 3 O 7 49,285 00
8. Partnership’s total gross profits from all sources from Schedule LLET, Section

A, Column B, [INE B oottt a s 8 246,872 00
9. Limited liability entity tax (LLET) nonrefundable credit from page 1, Part Il, the

10tal OF [1NES 4 AN B, 1€SS BT 7D ieieii ittt ettt e s e e e e s e et e e eeaeeeaeeerereeesesesrnnnnas 9 00




theirrertonl IREEEM MDA ‘
41A720LLET (10-14) v‘“ 12/14

Commonwealth of Kentucky Mo. Yr.
e O AR LIMITED LIABILITY ENTITY TAX \rL
» See instructions. KRS 141.0401 6 O Member of a Combined Group
> Attach to Form 720, 720S, 725 or 765. — ReasonCode
Name of Corporation or Limited Liability Federal Identification Kentucky Corporation/LLET
Pass-through Entity Number Account Number
Sheldon's Comics & Collectibles 00-0150107 000034
[0 Check this box and complete Schedule LLET-C, Limited Liability Entity Tax— Continuation Sheet, if the corporation or limited
liability pass-through entity filing this tax return is a partner or member of a limited liability pass-through entity or general
partnership (organized or formed as a general partnership after January 1,2006) doing business in Kentucky. Enter the total
amounts from Schedule LLET-C in Section A of this schedule.
Section A—Computation of Gross Receipts and Gross Profits
Column A Column B
Kentucky Total
1. GroOSS rECEIPTS ..ovviviiiiiiicii i s 1 0100 0100}
2. Returns and allOWaNCES ......uuiiiiiiiiiiiiiiiiic st 2 00 00}
3. Gross receipts after returns and allowances
(line 1 less line 2 or amount from Schedule LLET-C) ....coevevevveveiieiiieiccnnnnns 3 98,570 (00 909,095 (00|
4. Cost of goods sold (attach Schedule COGS) ......ccccoveeeecieeviiee e, 4 00 OOI
5. Gross profits (line 3 less line 4 or amount from Schedule LLET-C) ............ 5 49,285 |00 246,872 OOI
Section B—Computation of Gross Receipts LLET
1. If gross receipts from all sources (Column B, line 3) are $3,000,000
or less, STOP and enter $175 on Section D, lin€ T...cccoeeeeiiiirveeeeiicsirieee s 1
2. If gross receipts from all sources (Column B, line 3) are greater than
$3,000,000 but less than $6,000,000, enter the following:
(Column A, line 3 x 0.00095) — [ $2,850 x ($6,000,000 — Column A, line 3)
$3,000,000
but in no case shall the result be less than zero.........cccecoeeeeeeeeeiceeeccieeeens 2 00
3. If gross receipts from all sources (Column B, line 3) are $6,000,000
or greater, enter the following: Column A, line 3 x 0.00095 .........ccccccevennnee 3 00
4. Enter the amount from line 2 or liN€ 3..ccceiiiiiieieiiii e 4 00
Section C—Computation of Gross Profits LLET
1. If gross profits from all sources (Column B, line 5) are $3,000,000
or less, STOP and enter $175 on Section D, line T.....cccceeveveveeeceeeceeccieenenn, 1
2. If gross profits from all sources (Column B, line 5) are greater than
$3,000,000 but less than $6,000,000, enter the following:
(Column A, line 5 x 0.0075) - [$22,500 x ($6,000,000 — Column A, line 5)
$3,000,000
but in no case shall the result be less than zero..........cccccooeviiiiiiiiiinns 2 ool
3. If gross profits from all sources (Column B, line 5) are $6,000,000
or greater, enter the following: Column A, line 5 x 0.0075 ........ccccvveereenne 3 00
4. Enter the amount from line 2 or lin€ 3....ccoiiiiiiei e 4 00
Section D—Computation of LLET
1. Enter the lesser of Section B, line 4 or Section C, line 4, or a minimum
of $175 on this line and on Form 720 or 720S, Part |, line 1; or Form 725
(oY LS 1 T o= o | TR T 1=t PR 1 175 (00

Mark the applicable Receipts Method box on Form 720, 720S, 725 or 765, page 1, Item B.



SCHEDULE LLET-C

41A720LLET-C (10-14)

LIMITED LIABILITY ENTITY TAX—Continuation Sheet

Commonwealth of Kentucky
DEPARTMENT OF REVENUE

» See instructions.

» Attach to Form 720, 720S, 725 or 765.

KRS 141.0401

Taxable Year Ending

17/14

Mo.

Yr.

Name of Corporation or Limited Liability Pass-through Entity

Federal Identification Number

Kentucky Corporation/LLET Account Number

Sheldon's Comics & Collectibles 00-0150107 000034
Name Name Name
Watts LLC Coops LLC
FEIN 20-5678923 FEIN 98-7865341 FEIN

Corporation or Limited
Liability Pass-through Entity

KY Corp./LLET Acct. No.

KY Corp./LLET Acct. No.

KY Corp./LLET Acct. No.

Section A —Total from Kentucky Sources Filing Return 000001 000008 Total
Kentucky gross receiptS......c.ovvcverereerereeseeeseseeenns 49.285 |00
Kentucky returns and allowances...........ccceueveenns 00
Kentucky gross receipts after returns and
allowances (line 1 less line 2). Enter the total on
Schedule LLET, Section A, ColumnA, Line3....... 49,285 100 19.483 |go 29,802 (gQ 00 98,570 |90
Kentucky cost of goods sold (attach Schedule COGS). 00
. Kentucky gross profits (line 3 less line 4).
Enter the total on Schedule LLET, Section A,
COIMNA, LINE 5 ... 49,285 100 00 00 00 49,285 |9
Section B—Total from All Sources
GrOSS FECEIPTS...iiveriiiririreeestiee e 246,872 |00
Returns and allowances .........ccccveeviiininiiniiinnienns 00
Gross receipts after returns and allowances (line
1 less line 2). Enter the total on Schedule LLET,
Section A, Column B, Line 3..........ccccoeveveueereeennnn. 246,872 (00 284,756 (00 377,467 |00 00 909,095 |00
Cost of goods sold (attach Schedule COGS)......... 00
Gross profits (line 3 less line 4). Enter the
total on Schedule LLET, SectionA, Column B,
LINE 5.ttt 246,872 |00 00 00 00 246,872 |00




o GTYT-K

Department of the Treasury
Internal Revenue Service

Sales of Business Property

OMB No. 1545-0184

(Also Involuntary Conversions and Recapture Amounts
Under Sections 179 and 280F(b)(2))

» Attach to your tax return.
» Information about Form 4797 and its separate instructions is at www.irs.gov/form4797.

2014

Attachment
Sequence No. 27

Name(s) shown on return

Identifying number

Sheldon's Comics & Collectibles 00-0150107
1 Enter the gross proceeds from sales or exchanges reported to you for 2014 on Form(s) 1099-B or.1099-S (or
substitute statement) that you are including on line 2, 10, or 20 (see instructions) 1

Sales or Exchanges of Property Used in a Trade or Business and Involuntary Conversnons From Other

Than Casualty or Theft—Most Property Held More Than 1 Year (see instructions)

2 (a) Description (b) Date acquired (c) Date sold (d) Grogs © aﬁg\al?g |§:lon .(f) ge?ssits? E)I?Jtsher S(uggti?:itn(ft));rg%stsr:e
of property (mo., day, yr.) (mo., day, yr.) sales price allowable since improvements and sum of (d) and (€)
acquisition expense of sale
93,351
3 Gain, if any, from Form 4684, line 39 . . . 48 | 3
4  Section 1231 gain from installment sales from Form 6252, line 26 or 37 . 4
5 Section 1231 gain or (loss) from like-kind exchanges from Form 8824 5
6 Gain, if any, from'line 32, from other than casualty or theft. . -, . 6 15,538
7 Combine lines 2 through 6. Enter the gain or (loss) here and on the appropriate line as follows: . 7 108,888
Partnerships (except electing large partnerships) and S corporations. Report the gain or (loss) foIIowmg the
instructions for Form 1065, Schedule K, line 10, or Form 1120S, Schedule K, line 9. Skip lines 8, 9, 11, and 12 below.
Individuals, partners, S corporation shareholders, and all others. If line 7 is zero or a loss, enter the amount from
line 7 on line 11 below and skip lines 8 and 9. If line 7 is a gain and you did not have any prior year section 1231
losses, or they were recaptured in an earlier year, enter the gain from line 7 as a long-term capital gain on the
Schedule D filed with your return and skip lines 8, 9, 11, and 12 below.
Nonrecaptured net section 1231 losses from prior years (see instructions) . 8
Subtract line 8 from line 7. If zero or less, enter -0-. If line 9 is zero, enter the gain from line 7 on line 12 below. If line
9 is more than zero, enter the amount from line 8 on line 12 below and enter the gain from line 9 as a long-term
capital gain on the Schedule D filed with your return (see instructions) 9
P2 Ordinary Gains and Losses (see instructions)
10 Ordinary gains and losses not included on lines 11 through 16 (include property held 1 year or less):
11 Loss, if any, from line 7 . .o e 11 )
12  Gain, if any, from line 7 or amount from line 8, if applicable 12
13 Gain, if any, from line 31 . . . 13
14 Net gain or (loss) from Form 4684, lines 31 and 38a . 14
15 Ordinary gain from installment sales from Form 6252, line 25 or 36 . 15
16 Ordinary gain or (loss) from like-kind exchanges from Form 8824. 16
17 Combine lines 10 through 16 17
18  For all except individual returns, enter the amount from line 17 on the appropriate line of your return and skip lines a
and b below. For individual returns, complete lines a and b below:
a If the loss on line 11 includes a loss from Form 4684, line 35, column (b)(ii), enter that part of the loss here. Enter the part
of the loss from income-producing property on Schedule A (Form 1040), line 28, and the part of the loss from property
used as an employee on Schedule A (Form 1040), line 23. Identify as from “Form 4797, line 18a.” See instructions 18a
b Redetermine the gain or (loss) on line 17 excluding the loss, if any, on line 18a. Enter here and on Form 1040, line 14 18b
For Paperwork Reduction Act Notice, see separate instructions. Cat. No. 13086l Form 4797 (2014)



Form 4797 (2014)
GGl Gain From Disposition of Property Under Sections 1245, 1250, 1252, 1254, and 1255

Page 2

(see instructions)

(b) Date acquired

(c) Date sold (mo

19 (a) Description of section 1245, 1250, 1252, 1254, or 1255 property: (mo., day, yr) day, yr)
A FORKIFT 11/30/06 11/18/13
B SORTING EQ 11/30/06 8/27/13
C CONVEYOR 12/15/00 1/18/13
D PACKAGING EQ 4/15/01 5/20/13
These columns relate to the properties on lines 19A through 19D. » Property A Property B Property C Property D
20 Gross sales price (Note: See line 1 before completing.) 20 15,733 14,944 15,926 226,424
21 Cost or other basis plus expense of sale . 21 15,263 15,854 15,363 288,770
22 Depreciation (or depletion). allowed or allowable. 22 3703 3571 3263 67,223
23 Adjusted basis. Subtract line 22 from line 21. 23 11,560 12,283 12,100 221,547
24 Total gain. Subtract line 23 from line 20 . 24 4173 2661 3826 4877
25 If section 1245 property:
a Depreciation allowed or allowable from line 22 . 25a
b Enter the smaller of line 24 or 25a . 25b
26 If section 1250 property: If straight line depreciation was used,
enter -0- on line 26g, except for a corporation subject to section 291.
a Additional depreciation after 1975 (see instructions) 26a
b Applicable percentage multiplied by the smaller of line
24 or line 26a (see instructions) 26b
c Subtract line 26a from line 24. If residential rental property
or line 24 is not more than line 26a, skip lines 26d and 26e | 26¢
d Additional depreciation after 1969 and before 1976. 26d
e Enter the smaller of line 26¢ or 26d . 26e
f Section 291 amount (corporations only) . 26f
g Add lines 26b, 26e, and 26f. 26g
27 If section 1252 property: Skip this section if you did not
dispose of farmland or if this form is being completed for a
partnership (other than an electing large partnership).
a Soil, water, and land clearing expenses .o 27a
b Line 27a multiplied by applicable percentage (see instructions) | 27b
c Enter the smaller of line 24 or 27b 27¢c
28 If section 1254 property:
a Intangible drilling and development costs, expenditures
for development of mines and other natural deposits,
mining  exploration costs, and depletion (see
instructions) .o 28a
b Enter the smaller of line 24 or 283 28b
29 If section 1255 property:
a Applicable percentage of payments excluded from
income under section 126 (see instructions) . 29a
b Enter the smaller of line 24 or 29a (see instructions) . 20b
Summary of Part lll Gains. Complete property columns A through D through line 29b before going to line 30.
30 Total gains for all properties. Add property columns A through D, line 24 30 15,537
31 Add property columns A through D, lines 25b, 269, 27c, 28b, and 29b. Enter here and on line 13 .o 31
32 Subtract line 31 from line 30. Enter the portion from casualty or theft on Form 4684, line 33. Enter the portion from
other than casualty or theft on Form 4797, line 6 32 15,537

Recapture Amounts Under Sections 179 and 280F(b)(2) When Busmess Use Drops to 50% or Less

(see instructions)

33 Section 179 expense deduction or depreciation allowable in prior years.
34 Recomputed depreciation (see instructions) .

35 Recapture amount. Subtract line 34 from line 33. See the |nstruct|ons for where to report

(a) Section
179

(b) Section
280F(b)(2)

33

34

35

Form 4797 (2014)



Depreciation and Amortization

(Including Information on Listed Property)
» Attach to your tax return.

4562-K

Department of the Treasury
Internal Revenue Service  (99)

Form

» Information about Form 4562 and its separate instructions is at www.irs.gov/form4562.

OMB No. 1545-0172

2014

Attachment
Sequence No. 179

Name(s) shown on return Business or activity to which this form relates

Identifying number

Sheldon's Comics & Collectibles regular depreciation 00-0150107
Election To Expense Certain Property Under Section 179
Note: /f you have any listed property, complete Part V before you complete Part I
1 Maximum amount (see instructions) . - - 1 25,000
2 Total cost of section 179 property placed in service (see mstructlons) . 2
3 Threshold cost of section 179 property before reduction in limitation (see lnstructlons) 3 200,000
4 Reduction in limitation. Subtract line 3 from line 2. If zero or less, enter -0- . . 4
5 Dollar limitation for tax year. Subtract line 4 from line 1. If zero or less, enter O— If marrled flllng
separately, see instructions . . - . 5
6 (a) Description of property (b) Cost (business use only) (c) Elected cost
7 Listed property. Enter the amount fromline29 . . . . . . . . . | 7
8 Total elected cost of section 179 property. Add amounts in column (c), lines 6 and 7 8
9 Tentative deduction. Enter the smaller of line 5 or line 8 . ] 9
10 Carryover of disallowed deduction from line 13 of your 2013/ Form 4562 . 10
11 Business income limitation. Enter the smaller of business income (not less than zero) or line 5 (see mstructlons) 11
12 Section 179 expense deduction. Add lines 9 and 10, but do not enter more than line 11 12
13 Carryover of disallowed deduction to 2015. Add lines 9 and 10, less line 12 B> | 13 |
Note: Do not use Part Il or Part Ill below for listed property. Instead, use Part V.
Special Depreciation Allowance and Other Depreciation (Do not include listed property.) (See instructions.)
14 Special depreciation allowance for qualified property (other than listed property) placed in service
during the tax year (see instructions) . 14
15 Property subject to section 168(f)(1) election . 15
16 Other depreciation (including ACRS) . . . 16
MACRS Depreciation (Do not inciude listed property) (See mstructlons)
Section A
17 MACRS deductions for assets placed in service in tax years beginning before 2014 . 17 | 43,580
18 If you are electing to group any assets placed in service during the tax year into one or more general
asset accounts, check here e A
Section B—Assets Placed in Serwce Durlng 2014 Tax Year Usmg the General Depreciation System
o (b) Month artd year[ (c) Besm fer depreciation (d) Recovery ] o ]
(a) Classification of property placed in (business/investment use ) (e) Convention (f) Method (g) Depreciation deduction
service only—see instructions) period
19a 3-year property
b 5-year property 4,950 5.0 HY 200DB 989
c 7-year property
d 10-year property
e 15-year property
f 20-year property
g 25-year property 25 yre. S/L
h Residential rental 27.5yrs. MM S/L
property 27.5yrs. MM S/L
i Nonresidential real 39 yrs. MM S/L
property MM S/L
Section C—Assets Placed in Service During 2014 Tax Year Using the Alternative Depreciation System
20a Class life S/L
b 12-year 12 yrs. S/L
c 40-year 40 yrs. MM S/L
mﬂ Summary (See instructions.)
21 Listed property. Enter amount from line 28 .. e e 21
22 Total. Add amounts from line 12, lines 14 through 17, Ilnes 19 and 20 in column (9), and line 21. Enter
here and on the appropriate lines of your return. Partnerships and S corporations—see instructions 29 44,569
23 For assets shown above and placed in service during the current year, enter the
portion of the basis attributable to section 263Acosts . . . . . . . 23
For Paperwork Reduction Act Notice, see separate instructions. Cat. No. 12906N Form 4562 (2014)



Form 4562 i201 4)

Listed Property (Include automobiles, certain other vehicles, certain aircraft, certain computers, and property

Page 2

used for entertainment, recreation, or amusement.)

Note: For any vehicle for which you are using the standard mileage rate or deducting lease expense, complete only 24a,
24b, columns (a) through (c) of Section A, all of Section B, and Section C if applicable.

Section A—Depreciation and Other Information (Caution: See the instructions for limits for passenger automobiles.)

24a Do you have evidence to support the business/investment use claimed?

[]Yes[]No | 24b If “Yes,” is the evidence written? [] Yes [ ] No

() (e) .
Type Of. p(rao)perty (list Qate(gl)eced invlzstsni::nst%se Cost or c(:tjt)ter basis l(at?jsi?n]:;sc/jir\)/:az(tﬁiz? Rec(:))very Me('c?t)()Q/ Deprt(et)iattion Elected sg)ction 179
vehicles first) in service percentage e only) period Convention deduction cost
25 Special depreciation allowance for qualified listed property placed in service during
the tax year and used more than 50% in a qualified business use (see instructions) . 25

26 Property used more than 50% in a qualified business use:

%

%

%
27 Property used 50% or less in a qualified business use:

% S/L -

% S/L-

% S/L-
28 Add amounts in column (h), lines 25 through 27. Enter here and on line 21, page 1 | 28
29 Add amounts in column (i), line 26. Enter here and on line 7, page 1 | 29

Section B—Information on Use of Vehlcles
Complete this section for vehicles used by a sole proprietor, partner, or other “more than 5% owner,” or related person. If you provided vehicles
to your employees, first answer the questions in Section C to see if you meet an exception to completing this section for those vehicles.

(b) (c) (d) (e) (U]
30 Total business/investment miles driven during Vehicle 1 Vehicle 2 Vehicle 3 Vehicle 4 Vehicle 5 Vehicle 6
the year (do not include commuting miles) .
31 Total commuting miles driven during the year
32 Total other personal (noncommuting)
miles driven .
33 Total miles driven durlng the year. Add
lines 30 through 32 A
34 Was the vehicle available for personal | Yes | No | Yes | No | Yes | No | Yes | No | Yes | No | Yes | No
use during off-duty hours? . .o
35 Was the vehicle used primarily by a more
than 5% owner or related person?
36 Is another vehicle available for personal use?
Section C—Questions for Employers Who Provide Vehicles for Use by Their Employees
Answer these questions to determine if you meet an exception to completing Section B for vehicles used by employees who are not
more than 5% owners or related persons (see instructions).
37 Do you maintain a written policy statement that prohibits all personal use of vehicles, including commuting, by | Yes | No
your employees? . .o . A .o
38 Do you maintain a written pollcy statement that prohlblts personal use of vehlcles except commutlng, by your
employees? See the instructions for vehicles used by corporate officers, directors, or 1% or more owners
39 Do you treat all use of vehicles by employees as personal use? .
40 Do you provide more than five vehicles to your employees, obtain |nformat|on from your employees about the
use of the vehicles, and retain the information received? . .
41 Do you meet the requirements concerning qualified automobile demonstration use? (See instructions.)
Note: If your answer to 37, 38, 39, 40, or 41 is “Yes,” do not complete Section B for the covered vehicles.

:E1gA"/l Amortization

®) (e)
) Date amortization () (d) Amortization
Description of costs begins Amortizable amount Code section period or Amortization for this year
9 percentage
42 Amortization of costs that begins during your 2014 tax year (see instructions):
43 Amortization of costs that began before your 2014 tax year . 43 81
44 Total. Add amounts in column (f). See the instructions for where to report 44 81

Form 4562 (2014)



Depreciation and Amortization

(Including Information on Listed Property)
» Attach to your tax return.

4562-K

Department of the Treasury
Internal Revenue Service  (99)

Form

» Information about Form 4562 and its separate instructions is at www.irs.gov/form4562.

OMB No. 1545-0172

2014

Attachment
Sequence No. 179

Name(s) shown on return Business or activity to which this form relates

Identifying number

Sheldon's Comics & Collectibles regular depreciation 00-0150107
Election To Expense Certain Property Under Section 179
Note: /f you have any listed property, complete Part V before you complete Part I
1 Maximum amount (see instructions) . - - 1 25,000
2 Total cost of section 179 property placed in service (see mstructlons) . 2
3 Threshold cost of section 179 property before reduction in limitation (see lnstructlons) 3 200,000
4 Reduction in limitation. Subtract line 3 from line 2. If zero or less, enter -0- . . 4
5 Dollar limitation for tax year. Subtract line 4 from line 1. If zero or less, enter O— If marrled flllng
separately, see instructions . . - . 5
6 (a) Description of property (b) Cost (business use only) (c) Elected cost
7 Listed property. Enter the amount fromline29 . . . . . . . . . | 7
8 Total elected cost of section 179 property. Add amounts in column (c), lines 6 and 7 8
9 Tentative deduction. Enter the smaller of line 5 or line 8 . ] 9
10 Carryover of disallowed deduction from line 13 of your 2013/ Form 4562 . 10
11 Business income limitation. Enter the smaller of business income (not less than zero) or line 5 (see mstructlons) 11
12 Section 179 expense deduction. Add lines 9 and 10, but do not enter more than line 11 12
13 Carryover of disallowed deduction to 2015. Add lines 9 and 10, less line 12 B> | 13 |
Note: Do not use Part Il or Part Ill below for listed property. Instead, use Part V.
Special Depreciation Allowance and Other Depreciation (Do not include listed property.) (See instructions.)
14 Special depreciation allowance for qualified property (other than listed property) placed in service
during the tax year (see instructions) . 14
15 Property subject to section 168(f)(1) election . 15
16 Other depreciation (including ACRS) . . . 16
MACRS Depreciation (Do not inciude listed property) (See mstructlons)
Section A
17 MACRS deductions for assets placed in service in tax years beginning before 2014 . 17 | 1850
18 If you are electing to group any assets placed in service during the tax year into one or more general
asset accounts, check here e A
Section B—Assets Placed in Serwce Durlng 2014 Tax Year Usmg the General Depreciation System

(b) Month andyear| (c) Basis for depreciation

(d) Recovery

(a) Classification of property placed in (business/investment use ) (e) Convention (f) Method (g) Depreciation deduction
service only—see instructions) period
19a 3-year property
b 5-year property 139 5.0 HY 200DB 27
c 7-year property
d 10-year property
e 15-year property
f 20-year property
g 25-year property
h Residential rental
property
i Nonresidential real
property
Section C—Assets Placed in Service During 2014 Tax Year Using the Alternative Depreciation System
20a Class life
b 12-year
c 40-year
mﬂ Summary (See instructions.)
21 Listed property. Enter amount from line 28 .. e e 21
22 Total. Add amounts from line 12, lines 14 through 17, Ilnes 19 and 20 in column (9), and line 21. Enter
here and on the appropriate lines of your return. Partnerships and S corporations—see instructions 29 1877
23 For assets shown above and placed in service during the current year, enter the
portion of the basis attributable to section 263Acosts . . . . . . . 23
For Paperwork Reduction Act Notice, see separate instructions. Cat. No. 12906N Form 4562 (2014)



Form 4562 i201 4)

Listed Property (Include automobiles, certain other vehicles, certain aircraft, certain computers, and property

Page 2

used for entertainment, recreation, or amusement.)

Note: For any vehicle for which you are using the standard mileage rate or deducting lease expense, complete only 24a,
24b, columns (a) through (c) of Section A, all of Section B, and Section C if applicable.

Section A—Depreciation and Other Information (Caution: See the instructions for limits for passenger automobiles.)

24a Do you have evidence to support the business/investment use claimed?

[]Yes[]No | 24b If “Yes,” is the evidence written? [] Yes [ ] No

() (e) .
Type Of. p(rao)perty (list Qate(gl)eced invlzstsni::nst%se Cost or c(:tjt)ter basis l(at?jsi?n]:;sc/jir\)/:az(tﬁiz? Rec(:))very Me('c?t)()Q/ Deprt(et)iattion Elected sg)ction 179
vehicles first) in service percentage e only) period Convention deduction cost
25 Special depreciation allowance for qualified listed property placed in service during
the tax year and used more than 50% in a qualified business use (see instructions) . 25

26 Property used more than 50% in a qualified business use:

%

%

%
27 Property used 50% or less in a qualified business use:

% S/L -

% S/L-

% S/L-
28 Add amounts in column (h), lines 25 through 27. Enter here and on line 21, page 1 | 28
29 Add amounts in column (i), line 26. Enter here and on line 7, page 1 | 29

Section B—Information on Use of Vehlcles
Complete this section for vehicles used by a sole proprietor, partner, or other “more than 5% owner,” or related person. If you provided vehicles
to your employees, first answer the questions in Section C to see if you meet an exception to completing this section for those vehicles.

(b) (c) (d) (e) (U]
30 Total business/investment miles driven during Vehicle 1 Vehicle 2 Vehicle 3 Vehicle 4 Vehicle 5 Vehicle 6
the year (do not include commuting miles) .
31 Total commuting miles driven during the year
32 Total other personal (noncommuting)
miles driven .
33 Total miles driven durlng the year. Add
lines 30 through 32 A
34 Was the vehicle available for personal | Yes | No | Yes | No | Yes | No | Yes | No | Yes | No | Yes | No
use during off-duty hours? . .o
35 Was the vehicle used primarily by a more
than 5% owner or related person?
36 Is another vehicle available for personal use?
Section C—Questions for Employers Who Provide Vehicles for Use by Their Employees
Answer these questions to determine if you meet an exception to completing Section B for vehicles used by employees who are not
more than 5% owners or related persons (see instructions).
37 Do you maintain a written policy statement that prohibits all personal use of vehicles, including commuting, by | Yes | No
your employees? . .o . A .o
38 Do you maintain a written pollcy statement that prohlblts personal use of vehlcles except commutlng, by your
employees? See the instructions for vehicles used by corporate officers, directors, or 1% or more owners
39 Do you treat all use of vehicles by employees as personal use? .
40 Do you provide more than five vehicles to your employees, obtain |nformat|on from your employees about the
use of the vehicles, and retain the information received? . .
41 Do you meet the requirements concerning qualified automobile demonstration use? (See instructions.)
Note: If your answer to 37, 38, 39, 40, or 41 is “Yes,” do not complete Section B for the covered vehicles.

:E1gA"/l Amortization

®) (e)
) Date amortization () (d) Amortization
Description of costs begins Amortizable amount Code section period or Amortization for this year
9 percentage
42 Amortization of costs that begins during your 2014 tax year (see instructions):
43 Amortization of costs that began before your 2014 tax year . 43 18
44 Total. Add amounts in column (f). See the instructions for where to report 44 18

Form 4562 (2014)



Depreciation and Amortization

(Including Information on Listed Property)
» Attach to your tax return.

4562-K

Department of the Treasury
Internal Revenue Service  (99)

Form

» Information about Form 4562 and its separate instructions is at www.irs.gov/form4562.

OMB No. 1545-0172

2014

Attachment
Sequence No. 179

Name(s) shown on return Business or activity to which this form relates

Identifying number

Sheldon's Comics & Collectibles regular depreciation 00-0150107
Election To Expense Certain Property Under Section 179
Note: /f you have any listed property, complete Part V before you complete Part I
1 Maximum amount (see instructions) . - - 1 25,000
2 Total cost of section 179 property placed in service (see mstructlons) . 2
3 Threshold cost of section 179 property before reduction in limitation (see lnstructlons) 3 200,000
4 Reduction in limitation. Subtract line 3 from line 2. If zero or less, enter -0- . . 4
5 Dollar limitation for tax year. Subtract line 4 from line 1. If zero or less, enter O— If marrled flllng
separately, see instructions . . - . 5
6 (a) Description of property (b) Cost (business use only) (c) Elected cost
7 Listed property. Enter the amount fromline29 . . . . . . . . . | 7
8 Total elected cost of section 179 property. Add amounts in column (c), lines 6 and 7 8
9 Tentative deduction. Enter the smaller of line 5 or line 8 . ] 9
10 Carryover of disallowed deduction from line 13 of your 2013/ Form 4562 . 10
11 Business income limitation. Enter the smaller of business income (not less than zero) or line 5 (see mstructlons) 11
12 Section 179 expense deduction. Add lines 9 and 10, but do not enter more than line 11 12
13 Carryover of disallowed deduction to 2015. Add lines 9 and 10, less line 12 B> | 13 |
Note: Do not use Part Il or Part Ill below for listed property. Instead, use Part V.
Special Depreciation Allowance and Other Depreciation (Do not include listed property.) (See instructions.)
14 Special depreciation allowance for qualified property (other than listed property) placed in service
during the tax year (see instructions) . 14
15 Property subject to section 168(f)(1) election . 15
16 Other depreciation (including ACRS) . . . 16
MACRS Depreciation (Do not inciude listed property) (See mstructlons)
Section A
17 MACRS deductions for assets placed in service in tax years beginning before 2014 . 17 | 4190
18 If you are electing to group any assets placed in service during the tax year into one or more general
asset accounts, check here e A
Section B—Assets Placed in Serwce Durlng 2014 Tax Year Usmg the General Depreciation System

(b) Month andyear| (c) Basis for depreciation
placed in (business/investment use
service only—see instructions)

(d) Recovery

period (f) Method

(a) Classification of property (e) Convention

(g) Depreciation deduction

19a 3-year property

b 5-year property

c 7-year property

d 10-year property

e 15-year property

f 20-year property

g 25-year property

h Residential rental

property

i Nonresidential real

property

Section C—Assets Placed in Service During 2014 Tax Year Using the Alternative Depreciation System

20a Class life

b 12-year

c 40-year
mﬂ Summary (See instructions.)

21 Listed property. Enter amount from line 28

22 Total. Add amounts from line 12, lines 14 through 17, Ilnes 19 and 20 in column (9), and line 21. Enter

here and on the appropriate lines of your return. Partnerships and S corporations—see instructions

21

22 4190

23 For assets shown above and placed in service during the current year, enter the
portion of the basis attributable to section 263Acosts . . . . . . . 23

For Paperwork Reduction Act Notice, see separate instructions. Cat. No. 12906N

Form 4562 (2014)
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Listed Property (Include automobiles, certain other vehicles, certain aircraft, certain computers, and property

Page 2

used for entertainment, recreation, or amusement.)

Note: For any vehicle for which you are using the standard mileage rate or deducting lease expense, complete only 24a,
24b, columns (a) through (c) of Section A, all of Section B, and Section C if applicable.

Section A—Depreciation and Other Information (Caution: See the instructions for limits for passenger automobiles.)

24a Do you have evidence to support the business/investment use claimed?

[]Yes[]No | 24b If “Yes,” is the evidence written? [] Yes [ ] No

() (e) .
Type Of. p(rao)perty (list Qate(gl)eced invlzstsni::nst%se Cost or c(:tjt)ter basis l(at?jsi?n]:;sc/jir\)/:az(tﬁiz? Rec(:))very Me('c?t)()Q/ Deprt(et)iattion Elected sg)ction 179
vehicles first) in service percentage e only) period Convention deduction cost
25 Special depreciation allowance for qualified listed property placed in service during
the tax year and used more than 50% in a qualified business use (see instructions) . 25

26 Property used more than 50% in a qualified business use:

%

%

%
27 Property used 50% or less in a qualified business use:

% S/L -

% S/L-

% S/L-
28 Add amounts in column (h), lines 25 through 27. Enter here and on line 21, page 1 | 28
29 Add amounts in column (i), line 26. Enter here and on line 7, page 1 | 29

Section B—Information on Use of Vehlcles
Complete this section for vehicles used by a sole proprietor, partner, or other “more than 5% owner,” or related person. If you provided vehicles
to your employees, first answer the questions in Section C to see if you meet an exception to completing this section for those vehicles.

(b) (c) (d) (e) (U]
30 Total business/investment miles driven during Vehicle 1 Vehicle 2 Vehicle 3 Vehicle 4 Vehicle 5 Vehicle 6
the year (do not include commuting miles) .
31 Total commuting miles driven during the year
32 Total other personal (noncommuting)
miles driven .
33 Total miles driven durlng the year. Add
lines 30 through 32 A
34 Was the vehicle available for personal | Yes | No | Yes | No | Yes | No | Yes | No | Yes | No | Yes | No
use during off-duty hours? . .o
35 Was the vehicle used primarily by a more
than 5% owner or related person?
36 Is another vehicle available for personal use?
Section C—Questions for Employers Who Provide Vehicles for Use by Their Employees
Answer these questions to determine if you meet an exception to completing Section B for vehicles used by employees who are not
more than 5% owners or related persons (see instructions).
37 Do you maintain a written policy statement that prohibits all personal use of vehicles, including commuting, by | Yes | No
your employees? . .o . A .o
38 Do you maintain a written pollcy statement that prohlblts personal use of vehlcles except commutlng, by your
employees? See the instructions for vehicles used by corporate officers, directors, or 1% or more owners
39 Do you treat all use of vehicles by employees as personal use? .
40 Do you provide more than five vehicles to your employees, obtain |nformat|on from your employees about the
use of the vehicles, and retain the information received? . .
41 Do you meet the requirements concerning qualified automobile demonstration use? (See instructions.)
Note: If your answer to 37, 38, 39, 40, or 41 is “Yes,” do not complete Section B for the covered vehicles.

:E1gA"/l Amortization

(b) e
(@) Date amortization (© (d Amortization
Description of costs begins Amortizable amount Code section period or Amortization for this year
9 percentage
42 Amortization of costs that begins during your 2014 tax year (see instructions):
43 Amortization of costs that began before your 2014 tax year . 43 284
44 Total. Add amounts in column (f). See the instructions for where to report 44 284

Form 4562 (2014)



SCHEDULE A

41A720A (10-14)

Commonwealth of Kentucky
DEPARTMENT OF REVENUE

» See instructions.
» Attach to Form 720, 720S, 725,
765 or 765-GP.

Taxable Year Ending

W 0. i r.

“ APPORTIONMENT AND ALLOCATION

b( (For corporations and pass-through entities taxable
both within and without Kentucky.)
Regulations 103 KAR 16:090, 103 KAR 16:270, 103 KAR 16:290

Name of Corporation or Pass-through Entity

Sheldon's Comics & Collectibles

Federal Identification Number Kentucky Corporation/LLET
Account Number

00-0150107 000034

O Check this box and complete Schedule A-C, Apportionment and Allocation — Continuation Sheet: (i) if the corporation filing this tax return is a partner or
member of a limited liability pass-through entity or general partnership (organized or formed as a general partnership after January 1, 2006) doing business
in Kentucky; or (ii) if the pass-through entity filing this tax return is a partner or member of a pass-through entity doing business in Kentucky.

O Check this box and complete Schedule A-N, Apportionment Factor Schedule (For a Nexus Consolidated Tax Return), if the corporation is filing a mandatory
nexus consolidated tax return as provided by KRS 141.200(11).

If apportionment method other than statutory formula is used:

O Check this box: (i) if the department has granted written approval to use an alternative allocation and apportionment method as provided by KRS 141.120(9)(a),
and attach a copy of the approval letter to the tax return; or (ii) if the company has made an irrevocable five year election to use an allocation and apportionment
method as provided by KRS 141.120(9)(b), and attach a copy of the election to the tax return.

SECTION I. COMPUTATION OF APPORTIONMENT FRACTION

SECTION Il. APPORTIONMENT AND ALLOCATION OF INCOME

Convert lines 3, 4, 7, 10, 11 and 12 to a percentage carried to four decimal places. 1

Net income (from Form 720, Part Ill, line 20) ........ccccevcveuenene 1 00

49285 2. Deduct nonbusiness income (if applicable):
1. Kentucky sales............. i ! 00 (@) Interest ..ooceveeveeieeieeeereeees 2(a) 00
b) ReNtS...oiiiiiiirieececeee 2(b 00
2. Total sales .....ccocevrerennne 2 246,872 oo (b) Rents (b}
(c) Royalties....ccoceveeieeeeenieieeees 2(c) 00
3. Sales factor X (d) Net gain or loss on sale or
(line 1 divided by line 2)....... 3 19.9638 4 exchange of capital assets........ 2(d) 00
4. Double-weighted Sales factor (e) Total (lines (a) through (d))....... 2(e) 00
(line 3 Multiplied DY 2) ..o 4 39.9276 % (f) Less related expenses
5. Average value of (attach schedul)......cccceeruenneen. 2(f) ] ( 00)
Kentucky real/tangible
property (Section lll)..... 5 258,856 oo 3. Net nonbusiness income.... 3 00
6. Average value of total 4. Business income (line 1 less line 3).... 4 00
real/tangible property 2. 059,488
(Section IV)..ooeeeereeerens 6 ! ! 00 5. Business income apportioned to Kentucky (line 4
multiplied by line 12, Section I) ... 5 00
7. Property factor (line 5
divided by lIN€ 6) ...ccoevveeiiiieeeeceereeee s 7 12.5689¢,| 6. Add Kentucky nonbusiness income (if applicable):
(@) Interest .....ccoevevrcinciiiireees 6(a) 00
8. Kentucky payrolls......... 8 00 (b) Rents.....ccccvvvnniiniriciiiiie 6(b) 00
(c) Royalties....cccvvrerererieriiieienns 6(c) 00
9. Total payrolls ......ccc....... 9 00 (d) Net gain or loss on sale or
exchange of capital assets........ 6(d) 00
(e) Total (lines (a) through (d))........ 6(e) 00
. . . o
10. Payroll factor (line 8 divided by line 9) ......ccccevvervennne 10 % (f) Less Kentucky
related expenses
. (attach schedule) ......cccccoeeuennene 6(f)| ( 00)
1. Total (add lines 4, 7 and 10) .....cccvvvvveicineiininiiinins 11 52.4965 %
7. Kentucky net nonbusiness iNCOMEe........cccceevveriierierieniniennns 7 00
12. Apportionment fraction—line 11 divided by 4
or number of factors present (sales representing 2 17.4988 8. Taxable netincome (line 5 plus line 7) (enter here and
L2163 (o = SRR 12 . % on Form 720, Part 11, iN€ 271)...cevieeeireeisie e 8 00
SECTION lll. KENTUCKY REAL/TANGIBLE PROPERTY SECTION IV.TOTAL REAL/TANGIBLE PROPERTY
PROPERTY A. Beginning of Year B. End of Year PROPERTY A. Beginning of Year B. End of Year
1. Inventories.......cccocvcernene 1 1. Inventories......cccovcveennene 1
P2 T Yo T YN 2 256,989 260,722 2, BUildingS...ccoorvervverenerrerenne 2 1,823,988 1,340,731
3. Machinery and equipment | 3 3. Machinery and equipment 3
4. Land...cveeneeneenneeenienens 4 N I 11T F 4 479,760 345,145
5. Other tangible assets....... 5 5. Other tangible assets....... 5 65,594 63,756
6. Total (lines 1 through 5)... | 6 256,989 260,722 6 Total (lines 1 through 5)...| 6 2,369,342 1,749,632
7. Average value of real/tangible property owned in 7. Average value of real/tangible property owned
Kentucky, total of line 6, columns A and B everywhere, total of line 6, columns A and B
By F Y 7 258,856 | Givided Dy 2.vooereeoeeeenrsoeseeseneesseseenseesseeseeeneee e 7 2,059,487
8. Leased property (Eight times the annual rental 8. Leased property (Eight times the annual rental
rate 1ess suUbrentals)......cccveeeeereieeieneee e 8 rate less subrentals).......ccococoviieniinncnc 8
9. Total (lines 7 and 8) (enter on line 5, Section |) ............ 9 258,856 | 9. Total (lines 7 and 8) (enter on line 6, Section |) ............ 9 2,059,487




SCHEDULE A-C

41A720A-C (10-13)

Commonwealth of Kentucky
DEPARTMENT OF REVENUE

» See instructions.

APPORTIONMENT AND ALLOCATION - Continuation Sheet

» Attach to Form 720, 720S, 725, 765 or 765-GP.

Taxable Year Ending

KRS 141.206(10)(b), KRS 141.206(11), 103 KAR 16:090, 103 KAR 16:270 and 103 KAR 16:290

12/14

Mo. Yr.

Name of Corporation or Pass-through Entity

Federal Identification Number

Kentucky Corporation/LLET Account Number

Sheldon's Comics & Collectibles 00-0150107 000034
Name Name Name Name
FEIN FEIN FEIN FEIN

Corporation or

Pass-through Entity

KY Corp/LLET Acct. No.

KY Corp/LLET Acct. No.

KY Corp/LLET Acct. No.

KY Corp/LLET Acct. No.

divided by 4 or number of factors

present (sales representing 2 factors)

TOtal filing the return
1. Kentucky sales.......cocoeeeerrerrvernnnes 1 49,285 00 49,285( 00 00 00 00 00
2. Total $aleS...rrrrrrrrrrreeeeeessssssssn 2 246,872 oo 246,872| 00 00 00 00 00
3. Sales factor (line 1 divided by line 2)
4. Double-weighted Sales factor These lines are shown for purposes of matching the lines on Schedule A; no entries are required for these lines. Computations are made on Schedule A.
(line 3 multiplied by 2)
5. Average value of Kentucky real/
tangible property ....c.ccoevveiiinnns 5 258,856 | 00 258,856( 00 00 00 00 00
6. Average value of total real/tangible
o] oY o 1- o Y 6 2,059,488 | 00 2,059,488| 00 00 00 00 00
7. Tfmpg)"ty factor (line 5 divided by This line is shown for purposes of matching the line on Schedule A; no entries are required for this line. Computations are made on Schedule A.
ine
8. Kentucky payrolls.....c.ccccccveeiveenenne 8 00 00 00 00 00 00
9. Total payrolls.....cccccveeevcrveeeciiennnne 9 00 00 00 00 00 00
10. Payroll factor (line 8 divided by line 9)
11. Total (add lines 4, 7 and 10)
. . . These lines are shown for purposes of matching the lines on Schedule A; no entries are required for these lines. Computations are made on Schedule A.
12. Apportionment fraction—line 11




SCHEDULE O-PTE
41A720S-0 (11-14)

Commonwealth of Kentucky
DEPARTMENT OF REVENUE

» Attach to Form 720S, 765 or 765-GP.

D“h“ A_ Taxable Year Ending
, 2 7 114
Mo. Y.
OTHER ADDITIONS AND SUBTRACTIONS
TO/FROM FEDERAL ORDINARY INCOME

Name of Pass-through Entity

Sheldon's Comics & Collectibles

Federal Identification Number

Kentucky Corporation/LLET Account Number

00-0150107 000034

PART |—ADDITIONS TO FEDERAL ORDINARY INCOME (FORM 720S, 765 OR 765-GP, PART |, LINE 5)

1. Loss from Form 4797 found on federal Form 1120S, line 4 or federal Form 1065, line 6.......... 1 00
2. Gain from Kentucky FOrmM 4797, lINE 17 ...ueeii ittt ettt sttt st st e e snre e e e 2 00
3. Federal allowable depletion from Form 1120S, line 15 or Form 1065, line 17....ccccccceeeeeeiiicnnnns 3 00
4. Enter additions to federal taxable income from Kentucky Schedule(s) K-1.....cccccocevierrrieeenee 4 00
5. Internal Revenue Code amendments made after December 31, 2013.......ccccceeeeeeeieeccccenneennenn. B 00
6. Other additions (attach eXplanation) .......cccceeiiieririeee e e e e e e 6 00
7. Total of lines 1 through 6 (enter on Form 7208S, Part lll, line 5; or Form 765 or 765-GP,

o Lo P LT 0TI I PP PP 7 00

PART Il—SUBTRACTIONS FROM FEDERAL ORDINARY INCOME (FORM 720S, 765 OR 765-GP, PART I, LINE 9)

1. Gain from Form 4797 found on federal Form 1120S, line 4 or federal Form 1065, line 6 ......... 1 11|00
2. Loss from Kentucky FOIrmM 4797, INE 17 ...ueei ittt sttt e et e e st e e s snnse e e s s snreeeesnans 2 00
3. Kentucky allowable depletion ........... e e e e e e e e e e e 3 00
4. Amounts received fromTobacco Master Settlement Agreement, Phase Il Settlement............. 4 00
5. Amounts received from funds of the Commodity Credit Corporation for the Tobacco
LOSS ASSISTANCE PrOgram. ... ottt e e e e e e e e e e e nnnr e e e e e e e e e e e e eaaannns 5 00
6. Amounts received as a result of a tobacco quota buydown program ........ccccceeeveceeeeeiiiiineennnnns 6 00
7. State Phase Il payments received by a producer of tobacco or a tobacco quota owner.......... 7 00
8. Enter subtractions from federal taxable income from Kentucky Schedule(s) K-1.......cccceene 8 00
9. Internal Revenue Code amendments made after December 31, 2013.......cccvieeeiiiiiieeeniiiennennenns 9 00
10. Other subtractions (attach eXplanation) .........cceeei i e ee e 10 00
11. Total of lines 1 through 10 (enter on Form 720S, Part lll, line 9; or Form 765 or 765-GP,
o LS T 11 1= 11 11|00

Schedule O-PTE is used by an S corporation filing Kentucky Form 720S or a partnership filing Kentucky Form 765
or 765-GP to show other additions to and other subtractions from federal ordinary income.

Part | —ADDITIONS TO FEDERAL ORDINARY INCOME

Line 1—Enter the federal loss from federal Form 1120S,
Line 4 or federal Form 1065, Line 6. If the loss from Form
4797, Line 17 is the same for both federal and Kentucky,
do not make an entry on this line.

Line 2—Enter the Kentucky gain from Kentucky Form
4797, Line 17. If the gain from Form 4797, Line 17 is the
same for both federal and Kentucky, do not make an
entry on this line.

Line 3—Enter federal allowable depletion from federal
Form 1120S, Line 15 or federal Form 1065, Line 17. Do
not deduct depletion for oil and gas properties as each
partner, member or shareholder figures depletion on
oil and gas properties. If the depletion is the same for
both federal and Kentucky, do not make an entry on
this line.

Line 4—Enter the difference of the Kentucky distributive
share income amounts from Kentucky Schedule(s) K-1
in excess of federal distributive share amounts from
federal Schedule(s) K-1.

Line 5—Kentucky’s Internal Revenue Code reference
date is December 31, 2013. Enter the addition to federal
ordinary income equal to the excess of Kentucky income
over federal income resulting from amendments to the
Internal Revenue Code (excluding amendments affecting
depreciation and the IRC §179 deduction)subsequent to
December 31, 2013. Attach a schedule to the tax return
showing the detail of the addition, including the related
Internal Revenue Code section(s).

Line 6—Enter any other additions to federal income not
reported on Lines 1through 5, and attach an explanation
to the tax return.

Line 7—Enter the total of Lines 1 through 6 (enter on
Form 720S, Part Ill, Line 5; or Form 765 or 765-GP,
Part |, Line 5).

Part II-SUBTRACTIONS FROM FEDERAL ORDINARY
INCOME

Line 1—Enter the federal gain from federal Form 1120S,
Line 4 or federal Form 1065, Line 6. If the gain from Form
4797, Line 17 is the same for both federal and Kentucky,
do not make an entry on this line.



(FORM 765)
KENTUCKY SCHEDULE K-1

41A765 (K-1)
DEPARTMENT OF REVENUE

> See instructions.
For calendar year 2014 or fiscal year beginning 01/01

, 2014, and ending 12/31

2014

PARTNER’S SHARE OF INCOME,

, 2014 . CREDITS, DEDUCTIONS, ETC.

Partner’s identifying Partnership’s
number » FEIN >
120-85-7960

00-0150107

Kentucky Corporation/LLET
Account Number >

000034

Partner’s name, address and ZIP code

Penny Cooper
125 Bardstown Rd

Partnership’s name, address and ZIP code
Check if applicable:
Sheldon's Comics & Collectibles

OQualified investment pass-through entity

Louisville KY 40299 PO Box 83950

Brentwood, KY 40601

(i) Before change

(ii) End of

A This partneris a [_] general partner  [] limited partner F Enter partner's percentage of: or termination vear
[O] limited liability company member Profit sharing .. 50 % 50 %
B Partner’s share of liabilities: Loss sharing.....cccccceeveeecieecieecneeenne. 50 % 50 %
NONreCOUrse .....ccvviiriiiniciecieice $ Ownership of capital.......coeevereeen.. 50 % 50 %
Qualified nonrecourse financing......... $ 879,392
(71 Y=Y RPN $ 411,301
C  What type of entity is this partner?
[O] Individual [] Estate ] Corporation s Corporation
[] General Partnership ] Trust [] other Pass-through Entity
D Partner’s taxable percentage of partnership’s distributive share items below (see instructions)
(1) RESIAENT PAMNET ..ottt sttt b e s s e e ae e eenn e e abeesneennneenne 100%
(2) Nonresident partner (see Schedule A, Section |, IN€ 12) ......ccocvriiiiiiiiieniiciieeeee > 17.4988 %
E Check box if nonresident partner’s income is reported on:
@ Kentucky Nonresident Income Tax Withholding on Distributive Share Income O Final K-1
i -
R rt and C ite | Tax Ret
eport and Composite Income Tax Return OAmended K-1
(Form 740NP-WH and Form PTE-WH)
(a) Distributive Share Items (b) Amount
Income (Loss)
1. Ordinary income (loss) from trade or buSiNess AaCtiVITIES......ccciiuieiiiiiieciiie e e e 1 -6 (00
2. Netincome (loss) from rental real @State @CTIVITIES.......iiuiiiiiiiiiiiiiieiiiiiiieeiriiereerreesreerrarerr————————————————————————————————————— 2 -28,302 |00
3. Netincome (10SS) from Other FENTAl ACTIVITIES ..veoveuveeeeeeeeeeeeeeeeeee et eeeeeee et e et eeeeeseeseeeeeeseseereeseeeseeseeeeeereeneaneanens 3 00
4. Portfolio income (loss):
(@) TNEETEST v et et et et e et et e e et e e eeeeeeeeeeeeseeseeseemeeeseeseseesseeseeseneaneansaseeseeeeeeeeeeeeesensees et eneaneeneenesnseennennesreenennennn 4(a) 86 (00
(LS I D TRV AT =) a1 LSRR (b) 00
Lo T e Y2 =Y (c) 00
(d)  Net Short-term capital GaiN (I0SS) .....cceueurvieeeereceereteeeeseeesesessesesstessssssssssesssssssssessssssesessesssssssssesesesessssanes (d) 00
() Net long-term capital GAIN (I0SS)......cceereieveeeeereecieeeeeeeeeteeetesetese e eeeee e st eseaeeseeesesesesesess s s eessesesesessass s enssesens (e) 00
(f)  Other portfolio income (10Ss) (AtACHh SCREAUIR).......cvivevieieeeeeceie ettt es sttt n s sens (f) 00
5. GUAranteed PAYMENTS t0 PAMNEIS. .....c.cccueueucueuceeeeeeeeteseseteseseesesseesesesesessssesasssssesesesessssasssssesesesesessssasesssesesesesensnnas 5 00
6. Section 1231 net gain (loss)(other than due to casualty or theft) ... 6 54,444 |00
7. Other iNCOME (10SS) (ALEACH SCREAUIR) «..nveeeeee ettt et e e e e e e e e et et e e e e eeeeeeeeeeeeesseeeeeeeeeeeseneeeeennaeennans 7 224 |00
Deductions
8. Charitable contributions (attach schedule) and housing for homeless deduction
[ Ta Lo g IR Yel aY=Yo (UL =Y 1 | N 8 100 |00
9. IRC Section 179 expense deduction (attach federal Form 4562 and Kentucky Form 4562) ...........cccoovvienerinenns 9 00
10. Deductions related to portfolio income (loss) (attach sChedule)........ccoeiiiiiiiiiini e 10 00
LR O 14 1= o [=Yo [T 1o A Lo Y g PR F= L1 €= 1ol a TRl 4 L= LU 1 1= PO 1 00
Investment Interest
12. (a) Interest expense on iNVESTMENT AEDTS ......ueciiiieiiiie e et e e e e e et e e e e e e e esae e e snneeeenneeeennneeenns 12(a) 3,214 |00
(b) (1) Investment income included on lines 4(a), 4(b), 4(c) and 4(f) abOVEe ......cccuvveeeeiiicciriiieee e (b)(1) g6 |00
(2) Investment expenses included on [iN€ 10 @DOVE ........cecciiieeiiiii e e e e e e e rnne e e nees (2) 00




Form 765 (2014) Page 2
KENTUCKY SCHEDULE K-1

DEPARTMENT OF REVENUE ‘ \ \

PARTNER’S SHARE OF INCOME, CREDITS, DEDUCTIONS, ETC. 6
(a) Distributive Share ltems—continued (b) Amount

Tax Credits
13.  Kentucky Small Business INnvestment TaxX Credil .........cceciiiieeiiiiecciiiesecie e e ee e esee e eenee e s sne e e s sneeessnneeeennneeeennneasnes 13 00
14.  SkillsTraining InvestmentTax Credit... 14 00
15.  Certified Rehabilitation TaX Credit.......iiiiiiiie e s e e et e et e e e e e e s e e e sesae e e sanaee e enaeeesasaeeennseesesneessnsneassne 15 00
16.  Kentucky UnemploymeEnt TaX Credit.. ... ..o i iiiieeiieeiesie ettt st ae e e e be s s aee e sse e e s e e naeeesseesaeesseennnenn 16 00
17.  Recycling/Composting EquipmentTax Credit.... 17 00
18.  Kentucky Investment FUNATAX Credit.......ciii i eesee e eree e eeee s e e e s s ae e e eesae e s senae e s enneeesnnaeesnnseessneeessnsneasnns 18 00
JE O 0 ¥ 1B o= 0 €Y7 = a4 o 1 SRS 19 00
20. Qualified Research Facility Tax Credit.... 20 00
b2 PO €1 = N [ Yo=Y oY A= =D O3 =Y I S 21 00
22. Voluntary Environmental Remediation TaX Credit.......cccucciieeeiieieieiieecrceieecree e s s e e e s e e s sae e e e snae e e enee e e e neeeennneeeenneas 22 00
23. BiodieselTax Credit.....cccccceeveiereriieeeeennns 23 00
24. Environmental Stewardship Tax Credit 24 00
25.  Clean Coal INCENTIVE TAX CrEAIt .. .uiiiirieeeiiieeeiieeeeiteee e st eeste e e e sae e e e e aeeeessseeeesseeesasaeeeeasneeesanneeesasseeeassneesanneeesnsseessanses 25 00
26. Ethanol Tax Credit 26 00
27. Cellulosic EthanolTax Credit 27 00
Form 5695-K Pass-through Amounts
28. Energy Efficiency Products Tax Credit (Enter on Form 5695-K, liN€ 3) ...ccccuiiiuiiiiiiiiieiiiciee e 28 00
29. Energy Efficiency Products Tax Credit (Enter on Form 5695-K, liN€ 9) .....ccuiiiviiiiiiiiieiieciee e 29 00
30. Energy Efficiency Products Tax Credit (Enter on Form 5695-K, liN€ 15) ...cuiiiuiiiiiiiiieiiiiiiee et cieesiee e 30 00
31. Energy Efficiency Products Tax Credit (Enter on Form 5695-K, liN€ 29) .......ccceeiiiiiiieiiiiiiecie e e 31 00
32. Energy Efficiency Products Tax Credit (Enter on Form 5695-K, liN€ 32) .......ccveiiiiiiieiiiiiiecin et 32 00
33. Energy Efficiency Products Tax Credit (Enter on Form 5695-K, liN€ 44) ........cccovieiiieiiiiiiecie e cieesee e 33 00
34. Energy Efficiency Products Tax Credit (Enter on Form 5695-K, liN€ 47) ...cucccuiiiiiiiieiiiciee et 34 00
35. Energy Efficiency Products Tax Credit (Enter on Form 5695-K, liN€ 54) .......cceeiiiiiiieiiiiiiecie e cieesiee e see e 35 00
36. Energy Efficiency Products Tax Credit (Enter on Form 5695-K, 1liN€ 60) ........ccccivuiiiiieiiiiiiieiie e cies e see e 36 00
37.  ENERGY STAR Home or ENERGY STAR Manufactured Home Tax Credit.......c.ccuiieiiiiiiinieeiic s 37 00
38. Railroad Maintenance and IMprovementTax Credit ... e eanes 38 00
39.  Railroad EXPanSiONTaX Credit.........cciccuieiereereseeeesesiseseseesessesesessssesasssssssesesesssssssssssesesssssssssssssssssesssssassssseseseseneas 39 00
40.  ENAOW KENTUCKY TAX CIedit....cveviviveeeeeeiriieeeiestesesesesesssessestesssessssesssessessssssessasesasssssssesesessasssassessssesesessasssassessesesesensas 40 00
41.  New Markets Development Program TaxX Credit... i ssiee s e ssiae s ssae s s sseessssneesssaessssaeasnnes 41 00
42.  FOOd DONGION TAX CrEOiT. s uiuitiiiieisisetetisesetitessssesesesssisesssssaesesessesssesssssesesesesssasssseaes et et en s esseassehesesesssnssssassesesessnsnas 42 00
Other Items
43. (a) Type of Section 59(e)(2) expenditures » 43(a)

(b)  Amount of SEction 5(€)(2) EXPENAIIUIES ......cucuiueieeiereseeeeeie e et st ere st se e se st e s s s s sesesessetessas s s sessseseasenens (b) 00
L - D =Y 0] o d T N (=T =] A H o7 o) o g = RPN 44 00
45, Other tAX-EXEMPT INCOME ....ueeieeetceeeeecaeeeeeteteteseteseesesesetesesesesessasesesesssetesesessasasesesasesesesessassnsesssesesssessasanseesseseseseanas 45 00
46.  NONAEAUCTIDIE BXPENSES .....eeeeevetcvcvceceeeeee et tetetese s e ee et e te e seaese s esesesesesesesessasesasesesesesesessasaesesssesesssessasanasessteseseseanas 46 6| 00
47.  Property distributions (inClUAiNG CASH) ..ot n 47 00
48. Supplemental information required to be reported to each partner (attach schedule(s)).......ccccceeeeeviieeeciieeenns 48
LLET Pass-through Items
49. Partner’s share of partnership’s Kentucky sales from Schedule K, Section Il, line T .......ccccoviiiiniiniinienieeeee, 49 24,643 | 00
50. Partner’s share of partnership’s total sales from Schedule K, Section Il, [in€ 2 ........ccc.cooieeiieiiecieecie e 50 123,436 | 00
51. Partner’s share of partnership’s Kentucky property from Schedule K, Section Il, lin@ 3 ......ccccceecveeivieeicenecnnen. 51 129,428 | 00
52. Partner’s share of partnership’s total property from Schedule K, Section I, line 4 ........ccconviiiniiniinenieeeee 52 1,029,744 | 00
53. Partner’s share of partnership’s Kentucky payroll from Schedule K, Section Il, [in€ 5......ccccccceeevcieiiieecciieeciieeens 53 00
54. Partner’s share of partnership’s total payroll from Schedule K, Section Il, lin€ 6........ccccccceeeieeiiiieiccee e 54 00
55. Partner’s share of Kentucky gross profits from Schedule K, Section ll, iN€ 7........ccooiiiiiiiiniinineeeee e 55 24,643 | 00
56. Partner’s share of total gross profits from all sources from Schedule K, Section Il, line 8........cccceeeeiiiinininnenne 56 123,436 | 00
57. Partner’s share of limited liability entity tax (LLET) nonrefundable credit from Schedule K, Section Il, line 9.... 57 00




(FORM 765)
KENTUCKY SCHEDULE K-1

41A765 (K-1)
DEPARTMENT OF REVENUE

> See instructions.
For calendar year 2014 or fiscal year beginning 01/01

, 2014, and ending 12/31

2014

PARTNER’S SHARE OF INCOME,

, 2014 . CREDITS, DEDUCTIONS, ETC.

Partner’s identifying Partnership’s
number » FEIN >
452-90-325

00-0150107

Kentucky Corporation/LLET
Account Number >

000034

Partner’s name, address and ZIP code

Howard Watts
5252 Chattman Rd

Partnership’s name, address and ZIP code
Check if applicable: O Qualified investment pass-through entity

Sheldon's Comics & Collectibles

Louisville KY 40291 PO Box 83950

Brentwood, KY 40601

(i) Before change (ii) End of
A This partneris a [_] general partner  [] limited partner F Enter partner's percentage of: or termination vear
[O] limited liability company member Profit sharing .. 50 % 50 %
B Partner’s share of liabilities: Loss sharing.....ccccvceeeieceeeccienecnnen, 50 % 50 %
NONreCOUrse .....ccvviiriiiniciecieice $ Ownership of capital.......coeevereeen.. 50 % 50 %
Qualified nonrecourse financing......... $ 879,392
(71 Y=Y RPN $ 411,301
C  What type of entity is this partner?
[O] Individual [] Estate ] Corporation s Corporation
[] General Partnership ] Trust [] other Pass-through Entity
D Partner’s taxable percentage of partnership’s distributive share items below (see instructions)
(1) RESIAENT PAMNET ..ottt sttt b e s s e e ae e eenn e e abeesneennneenne 100%
(2) Nonresident partner (see Schedule A, Section |, [iN€ 12) ....ccccceviiiieeiiiiensiciie e > 17.4988 %
E  Check box if nonresident partner’s income is reported on:
@ Kentucky Nonresident Income Tax Withholding on Distributive Share Income O Final K-1
i -
Report and Composite Income Tax Return
P P O Amended K-1
(Form 740NP-WH and Form PTE-WH)
(a) Distributive Share Items (b) Amount
Income (Loss)
1. Ordinary income (loss) from trade or buSiNess AaCtiVITIES......ccciiuieiiiiiieciiie e e e 1 -5 (00
2. Netincome (loss) from rental real @State @CTIVITIES.......iiuiiiiiiiiiiiiiieiiiiiiieeiriiereerreesreerrarerr————————————————————————————————————— 2 -28,308 |00
3. Netincome (10SS) from Other FENTAl ACTIVITIES ..veoveuveeeeeeeeeeeeeeeeeee et eeeeeee et e et eeeeeseeseeeeeeseseereeseeeseeseeeeeereeneaneanens 3 00
4. Portfolio income (loss):
(@) TNEETEST v et et et et e et et e e et e e eeeeeeeeeeeeseeseeseemeeeseeseseesseeseeseneaneansaseeseeeeeeeeeeeeesensees et eneaneeneenesnseennennesreenennennn 4(a) 82 (00
(LS I D TRV AT =) a1 LSRR (b) 00
Lo T e Y2 =Y (c) 00
(d)  Net Short-term capital GaiN (I0SS) .....cceueurvieeeereceereteeeeseeesesessesesstessssssssssesssssssssessssssesessesssssssssesesesessssanes (d) 00
() Net long-term capital GAIN (I0SS)......cceereieveeeeereecieeeeeeeeeteeetesetese e eeeee e st eseaeeseeesesesesesess s s eessesesesessass s enssesens (e) 00
(f)  Other portfolio income (10Ss) (AtACHh SCREAUIR).......cvivevieieeeeeceie ettt es sttt n s sens (f) 00
5. GUAranteed PAYMENTS t0 PAMNEIS. .....c.cccueueucueuceeeeeeeeteseseteseseesesseesesesesessssesasssssesesesessssasssssesesesesessssasesssesesesesensnnas 5 00
6. Section 1231 net gain (loss)(other than due to casualty or theft) ... 6 54,444 |00
7. Other iNCOME (10SS) (ALEACH SCREAUIR) «..nveeeeee ettt et e e e e e e e e et et e e e e eeeeeeeeeeeeesseeeeeeeeeeeseneeeeennaeennans 7 224 |00
Deductions
8. Charitable contributions (attach schedule) and housing for homeless deduction
[ Ta Lo g IR Yel aY=Yo (UL =Y 1 | N 8 100 |00
9. IRC Section 179 expense deduction (attach federal Form 4562 and Kentucky Form 4562) ...........cccoovvienerinenns 9 00
10. Deductions related to portfolio income (loss) (attach sChedule)........ccoeiiiiiiiiiini e 10 00
LR O 14 1= o [=Yo [T 1o A Lo Y g PR F= L1 €= 1ol a TRl 4 L= LU 1 1= PO 1 00
Investment Interest
12. (a) Interest expense on iNVESTMENT AEDTS ......ueciiiieiiiie e et e e e e e et e e e e e e e esae e e snneeeenneeeennneeenns 12(a) 3,213 |00
(b) (1) Investment income included on lines 4(a), 4(b), 4(c) and 4(f) abOVEe ......cccuvveeeeiiicciriiieee e (b)(1) g2 (00
(2) Investment expenses included on [iN€ 10 @DOVE ........cecciiieeiiiii e e e e e e e rnne e e nees (2) 00




Form 765 (2014) Page 2
KENTUCKY SCHEDULE K-1

DEPARTMENT OF REVENUE ‘ \ \

PARTNER’S SHARE OF INCOME, CREDITS, DEDUCTIONS, ETC. 6
(a) Distributive Share ltems—continued (b) Amount

Tax Credits
13.  Kentucky Small Business INnvestment TaxX Credil .........cceciiiieeiiiiecciiiesecie e e ee e esee e eenee e s sne e e s sneeessnneeeennneeeennneasnes 13 00
14.  SkillsTraining InvestmentTax Credit... 14 00
15.  Certified Rehabilitation TaX Credit.......iiiiiiiie e s e e et e et e e e e e e s e e e sesae e e sanaee e enaeeesasaeeennseesesneessnsneassne 15 00
16.  Kentucky UnemploymeEnt TaX Credit.. ... ..o i iiiieeiieeiesie ettt st ae e e e be s s aee e sse e e s e e naeeesseesaeesseennnenn 16 00
17.  Recycling/Composting EquipmentTax Credit.... 17 00
18.  Kentucky Investment FUNATAX Credit.......ciii i eesee e eree e eeee s e e e s s ae e e eesae e s senae e s enneeesnnaeesnnseessneeessnsneasnns 18 00
JE O 0 ¥ 1B o= 0 €Y7 = a4 o 1 SRS 19 00
20. Qualified Research Facility Tax Credit.... 20 00
b2 PO €1 = N [ Yo=Y oY A= =D O3 =Y I S 21 00
22. Voluntary Environmental Remediation TaX Credit.......cccucciieeeiieieieiieecrceieecree e s s e e e s e e s sae e e e snae e e enee e e e neeeennneeeenneas 22 00
23. BiodieselTax Credit.....cccccceeveiereriieeeeennns 23 00
24. Environmental Stewardship Tax Credit 24 00
25.  Clean Coal INCENTIVE TAX CrEAIt .. .uiiiirieeeiiieeeiieeeeiteee e st eeste e e e sae e e e e aeeeessseeeesseeesasaeeeeasneeesanneeesasseeeassneesanneeesnsseessanses 25 00
26. Ethanol Tax Credit 26 00
27. Cellulosic EthanolTax Credit 27 00
Form 5695-K Pass-through Amounts
28. Energy Efficiency Products Tax Credit (Enter on Form 5695-K, liN€ 3) ...ccccuiiiuiiiiiiiiieiiiciee e 28 00
29. Energy Efficiency Products Tax Credit (Enter on Form 5695-K, liN€ 9) .....ccuiiiviiiiiiiiieiieciee e 29 00
30. Energy Efficiency Products Tax Credit (Enter on Form 5695-K, liN€ 15) ...cuiiiuiiiiiiiiieiiiiiiee et cieesiee e 30 00
31. Energy Efficiency Products Tax Credit (Enter on Form 5695-K, liN€ 29) .......ccceeiiiiiiieiiiiiiecie e e 31 00
32. Energy Efficiency Products Tax Credit (Enter on Form 5695-K, liN€ 32) .......ccveiiiiiiieiiiiiiecin et 32 00
33. Energy Efficiency Products Tax Credit (Enter on Form 5695-K, liN€ 44) ........cccovieiiieiiiiiiecie e cieesee e 33 00
34. Energy Efficiency Products Tax Credit (Enter on Form 5695-K, liN€ 47) ...cucccuiiiiiiiieiiiciee et 34 00
35. Energy Efficiency Products Tax Credit (Enter on Form 5695-K, liN€ 54) .......cceeiiiiiiieiiiiiiecie e cieesiee e see e 35 00
36. Energy Efficiency Products Tax Credit (Enter on Form 5695-K, 1liN€ 60) ........ccccivuiiiiieiiiiiiieiie e cies e see e 36 00
37.  ENERGY STAR Home or ENERGY STAR Manufactured Home Tax Credit.......c.ccuiieiiiiiiinieeiic s 37 00
38. Railroad Maintenance and IMprovementTax Credit ... e eanes 38 00
39.  Railroad EXPanSiONTaX Credit.........cciccuieiereereseeeesesiseseseesessesesessssesasssssssesesesssssssssssesesssssssssssssssssesssssassssseseseseneas 39 00
40.  ENAOW KENTUCKY TAX CIedit....cveviviveeeeeeiriieeeiestesesesesesssessestesssessssesssessessssssessasesasssssssesesessasssassessssesesessasssassessesesesensas 40 00
41.  New Markets Development Program TaxX Credit... i ssiee s e ssiae s ssae s s sseessssneesssaessssaeasnnes 41 00
42.  FOOd DONGION TAX CrEOiT. s uiuitiiiieisisetetisesetitessssesesesssisesssssaesesessesssesssssesesesesssasssseaes et et en s esseassehesesesssnssssassesesessnsnas 42 00
Other Items
43. (a) Type of Section 59(e)(2) expenditures » 43(a)

(b)  Amount of SEction 5(€)(2) EXPENAIIUIES ......cucuiueieeiereseeeeeie e et st ere st se e se st e s s s s sesesessetessas s s sessseseasenens (b) 00
L - D =Y 0] o d T N (=T =] A H o7 o) o g = RPN 44 00
45, Other tAX-EXEMPT INCOME ....ueeieeetceeeeecaeeeeeteteteseteseesesesetesesesesessasesesesssetesesessasasesesasesesesessassnsesssesesssessasanseesseseseseanas 45 00
46.  NONAEAUCTIDIE BXPENSES .....eeeeevetcvcvceceeeeee et tetetese s e ee et e te e seaese s esesesesesesesessasesasesesesesesessasaesesssesesssessasanasessteseseseanas 46 3100
47.  Property distributions (inClUAiNG CASH) ..ot n 47 00
48. Supplemental information required to be reported to each partner (attach schedule(s)).......ccccceeeeeviieeeciieeenns 48
LLET Pass-through Items
49. Partner’s share of partnership’s Kentucky sales from Schedule K, Section Il, line T .......ccccoviiiiniiniinienieeeee, 49 24,642 | 00
50. Partner’s share of partnership’s total sales from Schedule K, Section Il, [in€ 2 ........ccc.cooieeiieiiecieecie e 50 123,436 | 00
51. Partner’s share of partnership’s Kentucky property from Schedule K, Section Il, lin@ 3 ......ccccceecveeivieeicenecnnen. 51 129,428 | 00
52. Partner’s share of partnership’s total property from Schedule K, Section I, line 4 ........ccconviiiniiniinenieeeee 52 1,029,744 | 00
53. Partner’s share of partnership’s Kentucky payroll from Schedule K, Section Il, [in€ 5......ccccccceeevcieiiieecciieeciieeens 53 00
54. Partner’s share of partnership’s total payroll from Schedule K, Section Il, lin€ 6........ccccccceeeieeiiiieiccee e 54 00
55. Partner’s share of Kentucky gross profits from Schedule K, Section ll, iN€ 7........ccooiiiiiiiiniinineeeee e 55 24,642 | 00
56. Partner’s share of total gross profits from all sources from Schedule K, Section Il, line 8........cccceeeeiiiinininnenne 56 123,436 | 00
57. Partner’s share of limited liability entity tax (LLET) nonrefundable credit from Schedule K, Section Il, line 9.... 57 00




Form 1 065

Department of the Treasury
Internal Revenue Service

, 2014, ending

U.S. Return of Partnership Income

For calendar year 2014, or tax year beginning

, 20

» Information about Form 1065 and its separate instructions is at www.irs.gov/form1065.

OMB No. 1545-0123

2014

A Principal business activity| Name of partnership D Employer identification number
retail Sheldon's Comics & Collectibles 00-0150107

B Principal product or service]  Type | Number, street, and room or suite no. If a P.O. box, see the instructions. E Date business started
sales or PO Box 83950 02/02/98

C Business code number Print City.or town, state or province; country, and ZIP or foreign postal code

451211 Brentwood KY 40601

F Total assets (see the
instructions)

$ 1,205,705

G Check applicable boxes: (1) [ initial return (2)

H Check accounting method: (1) [2].cash 2)
I  Number of Schedules K-1. Attach one for each person who was a partner/at any time during the tax year »

J  Check if Schedules C and M-3 are attached

D Final return

[J-Accrual

@) [ Name change (4) (] Address change
(6) ] Technical termination - also check (1) or (2
(3) /[] Other (specify) »

(5) [ Amended return

Caution. Include only trade or business income and expenses on lines 1a through 22 below. See the instructions for more information.

1a Gross receipts or sales . 1a
b Returns and allowances 1b
¢ Balance. Subtract line 1b from line 1a 1c
2 Cost of goods sold (attach Form 1125-A) 2
3  Gross profit. Subtract line 2 from line 1c . . . 3
o 4  Ordinary income (loss) from other partnerships, estates and trusts (attach statement) 4
g 5 Net farm profit (loss) (attach Schedule F (Form 1040)) . 5
g 6 Net gain (loss) from Form 4797, Part Il, line 17 (attach Form 4797) 6 0
= 7  Other income (loss) (attach statement) 7
8 Total income (loss). Combine lines 3 through 7 . 8
z 9 Salaries and wages (other than to partners) (less employment credlts) 9
':% 10 Guaranteed payments to partners . 10
E |11 Repairs and maintenance . 11
$ |12 Baddebts . 12
s |13 Rent. . 13
S |14 Taxesand licenses . 14
é 15 Interest . . - o 15
= | 16a Depreciation (if requwed attach Form 4562) . 16a 49,099
) b Less depreciation reported on Form 1125-A and elsewhere on return | 16b 49,099 16¢c 0
@ (17 Depletion (Do not deduct oil and gas depletion.) 17
.'g 18  Retirement plans, etc. . 18
g 19 Employee benefit programs 19
g 20 Other deductions (attach statement) 20
O [ 21 Total deductions. Add the amounts shown in the far rlght column for I|nes 9 through 20 21 0
22 Ordinary business income (loss). Subtract line 21 from line 8 22
Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my
knowledge and belief, it is true, correct, and complete. Declaration of preparer (other than general partner or limited liability company member manager)
Sign is based on all information of which preparer has any knowledge. . . .
May the IRS discuss this return with the
Here r';¢3;:;z2°"v”@be':;vg:e ] No
} Signature of general partner or limited liability company member manager } Date o
Paid Print/Type oreparer’s name Preparer’s signature Date Check D i PTIN
Preparer Chester Fields, CPA . self-employed P79865234
Use Only Firm's name _» Chester Fields, CPA Firm's EIN»>  61-8657482

Firm's address » 6565 E Main St, Louisville KY 40202

Phone no. 502-725-4000

For Paperwork Reduction Act Notice, see separate instructions.

Cat. No. 11390Z

Form 1065 (2014)
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